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Exchange Earned at 
High Level in Peru 


Peru’s current foreign - exchange 
earnings from all sources continued 
at a high level during May and June 
while new import dollar and sterling 
collections received in April by the 
local banks were at a lower level than 
in March. With ample supplies of 
dollar certificates and free dollar ex- 
change, the Central Reserve Bank has 
been able to strengthen its gold and 
foreign-exchange assets. 


The dollar certificate rate continued 
at 19 soles per dollar from the end 
of May to the latter part of June, but 
the free draft rate declined slightly 
from 19.07 to 19.06. The total amount 
of foreign-exchange availabilities to 
all banks and stock-exchange brokers 
during May reached the equivalent of 
$30.5 million, compared with $26.1 in 
April, the gain occurring in dollar and 
sterling certificates and drafts. 


Cotton Production Dips 


Conditions were good in most 
branches of the economy, but produc- 
tion of cotton, Peru’s major export 
crop, was a little lower than last year 
and prices were somewhat depressed. 
Frozen fish exports also were poor be- 
cause of increasing Japanese competi- 
tion, and canned bonito prices were 
low for the same reason. 


Cotton production for the year is 
expected to be about 2.25 million 
quintals in 1955—a decline of 6 per- 
cent from the 1954 figure. The major 
cause of this predicted decline is a 
reduction in the Tanguis cotton yield 
and production. 

The country’s biggest oil producer 
has now joined 12 other companies 
already holding concessions in the 
montana of eastern Peru. Meanwhile, 
the first hole being drilled along the 
Maranon River was spudded in on 
June 12 and is reported down beyond 
1,000 feet. Even if this turns out to 
be a dry hole, its geologic section will 
offer some clue as to what may be 
expected in the area and will probably 
determine the course to be followed in 
subsequent explorations in that zone. 

Commercial bank credit stood at 
4,007 million soles—preliminary figure, 
—at the end of May, in comparison 
with 3,880 million at the end of April. 
The expansion, which has been sea- 
sonal, was accounted for principally 


by increased bank loans to business, 
industry, and agriculture. 

Central Reserve Bank credit ad- 
vanced slightly from 1,590.6 million 
in April to 1,600.1 million in May. 
Short-term advances to the Peruvian 
Treasury and loans to the develop- 
ment banks declined, while those 
to the commercial banks advanced. 

Currency in circulation increased 
from 1,532.1 million soles on March 
31 to 1,568.7 million on April 30, and 
demand deposits from 2,325.4 mil- 
lion to 2,335.9 million, thereby in- 
creasing the total means of payment 
from 3,857.5 million to 3,904.6 million 
soles. 

Taxes Raised 


The corporate organization tax, 
known also as the registration tax, 
which was levied at the rates of 0.4875 
percent and 0.975 percent upon total 
nomina!] and paid-up capital, respec- 
tively, has been increased to 1 percent 
and 2 percent, respectively, in ac- 
cordance with law No. 12349, published 
on June 19. The 1-percent rate will 
apply also to all public instruments. 

In line with the trend toward higher 
taxes, additional heavy consumption 
taxes were placed on certain domes- 
tically produced alcoholic beverages, 
as well as on mineral waters and soft 
drinks. 


The Peruvian Tobacco Monopoly, 
established in 1904, is abolished ac- 
cording to law No. 12347 of June 17. 
Free production, processing, and trade 
in tobacco and tobacco products there- 
fore are reestablished in the country. 
Further regulations for proper com- 
pliance with the new law, however, 
are to be issued later. Similarly, law 
12348 of June 17, 1955, enacts the 
provisions of the Supreme decree of 
June 25, 1954, which abolished the 
Peruvian Match Monopoly. 


As a means of accelerating clear- 
ance of merchandise unloaded at the 
Callao Government warehouses, the 
monthly storage charge on merchan- 
dise which is not withdrawn within 
30 days after arrival has been in- 
creased from 10 soles to 20 soles a 
metric ton or fraction thereof, by a 
Supreme resolution of June 20, to be 
effective August 1, 1955. 


The Legislature also has authorized 
the Government to negotiate a loan 
of US$5 million from the International 
Bank for Reconstruction and Develop- 
ment for expansion of the port facil- 
ities at Callao, including an additional 
5-berth pier—Emb., Lima. 





Field Offices Give. 
Quick Service 


Information on all phases of § 


world trade—ranging from compre. 
hensive economic and business dat, 
to details on export and import Teg. 
ulations—is quickly and directly 
available to businessmen in thejp 

own cities or localities through the 

33 Field Offices of the U. S. Depart. 

ment of Commerce. 


Conveniently located in the bugj. 
ness centers of the United § 
the Field. Offices are staffed 
foreign trade specialists who 
constantly abreast of developments 
in the United States and abroad 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations — which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 


use by businessmen. 


The addresses of the Depart- 
ment’s Field Offices follow: 


Albuquerque, N. Mex., Room 321 Post Office 
Bidg. 

_—— 5, Ga., Peachtree and Seventh &., 

ldg. 

Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bldg. 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, S. C., Area 2, Sergeant Jasper 
Bldg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bldg. 

Chicago 6, Ill., 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. S. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bidg. 

El Paso, Tex., Chamber of Commerce Bldg. 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal Bldg. 

Kansas City 6, Mo., Federal Office Bidg. 

Los —~ $4 15, Calif., 1031 S. Broadway. 

Memphis 3, Tenn., 229 Federal Bldg. 

Miami 32, Fla., 300 NE. First Ave. 

Minneapolis 1, Minn., 319 Metropolitan 


Bldg. 
New Orleans 12, La., 333 St. Charles Ave. 
New York 17, N. Y., 110 E. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 
Portland 4, Oreg., 217 Old U. 8. Courthouse, 
Reno, Nev., 1479 Wells Ave. 
Richmond 20, Va., 900 Lombardy 8t. 
St. Louis 1, Mo., 910 New Federal Bidg. 
Salt Lake City 1, Utah, 222 S.W. Temple St. 
San a sae 11, Calif., Room 419 Custom- 
ouse. 
Savannah, Ga., 235 U. S. Courthouse and 
Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone book 
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ECONOMIC CONDITIONS ABROAD 





Economic Policy Aims Stated 








Colombia Conserves Foreign Exchange 


The three principal aims of Colombia’s economic policy were outlined 
by the Minister of Finance in his annual radio report as: _ 
Maintenance of purchasing power by supporting coffee prices to the 
wer regardless of external prices. ag 
Adherence to the Government’s program of expenditures to maintain 


employment. 

And the development and expan- 
sion of industry. 

Colombia’s foreign exchange prob- 
lems can be solved by greater self- 
sufficiency through increased indus- 
trial and agricultural production, the 
Minister stated. 

Recent measures in connection with 
exchange control, in addition to con- 
serving foreign-exchange reserves, 
appear to be intended to support the 
last-mentioned aim. Revised prefer- 
ential and first groups of import 
classifications—tthe only ones entitled 
to official exchange—are made up 
almost entirely of materials and 
equipment for industry and agricul- 
ture. Finished products must come 
in at the free-market rate, plus heavy 
exchange taxes, thus increasing the 
cost of importing and improving the 
competitive position of domestic pro- 
ducers. 

Further to encourage expansion of 
industry, a decree permitting com- 
mercial banks to issue industrial 
bonds and requiring them to purchase 
such bonds, has been issued. 

The policy of maintaining domestic 
coffee prices is generally approved al- 
though there is some question whether 
it could be done if world prices 
should fall sharply. 

Government expenditures to assure 
employment—especially on such proj- 
ects as the proposed Government 
Center and Radio and Television 
Center—have been questioned as lead- 
ing to deficit financing and inflation, 
despite the fact that revenues so far 


have been substantially in excess of 
1954. 


Exchange Reserves Increase 
Colombia’s central bank—Bank of 
the Republic—increased its. reserves 
of gold and foreign exchange from 
US$131 million on May 6 to US$138 
Million on June 10. The increase, 
While slight, is significant in view 
of the recent revisions of import 
classifications to further the policy 
of conserving official exchange (see 
Foreign Commerce Weekly, Mar. 21, 
1955, p. 9, for revised schedule of im- 
port classifications). Also, under de- 
tree No. 1259 issued May 4, remittances 
at the official rate may be made to any 
Particular country only out of ex- 
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change arising from exports to that 
country. 

A backlog of exchange remittances 
exists and continues to increase— 
estimated at about $100 million by 
the middle of June. Acceptance of 
import permit applications for goods 
in groups 2, 3, and 4, payable in free- 
market exchange, was resumed May 
14. No applications for goods in the 
preferential group and group I were 
accepted until June 10 because of 
delays in revision of the import lists. 
As of June 15, requests for remittances 
were being filled after a delay of 2 
to 3 months. 

As the new import and exchange 
restrictions show noticeable results, 
the delay in remittances to the United 
States should be reduced. It will take 
some time, however, to dispose of the 
heavy backlog. 

Import permits issued in the first 
5 months of the year are reported to 
have totaled US$243 million—against 
exports in the same period of only 
US$190 million. 


Coffee Exports Down, Prices Up 

Coffee exports in the first 5 months 
of 1955 totaled 1,872,473 bags. In the 
like period of 1954, coffee exports 
totaled 2,616,495 bags. 

The free-market dollar was strong 
in the last half of May, going to 4.25, 
and bankers felt it might go to 5. 
To encourage repatriation of Colom- 
bian capital a decree was issued re- 
lieving such capital from income tax 
liability. 


Without any substantial repatriation 
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of capital, however, the peso turned 
stronger in June, the rate receding to 
4.05. This was apaarently due to the 
increase in coffee prices to a point 
approximately equal to the “reintegro” 
rate of US$95 a bag. The principal 
demand for free-market dollars is to 
make up the difference between the 
actual price received for coffee ex- 
ports and the “reintegro”—the amount 
of foreign exchange which must be 
delivered to the Bank of the Republic 
by the coffee exporter and for which 
he receives pesos. 

Distributors have assured the Gov- 
ernment that prices will not be raised 


.on American drugs. European drug 


prices will increase, however, as for- 
eign exchange will not be readily 
available from European countries 
for Colombian exports and remit- 
tances will have to be at the free- 
market rate under decree No. 1372, 
of May 13, which legalized the free- 
exchange market. 


Industrial Financing Aided 


To meet the demand for medium- 
and long-term financing for industry, 
commercial banks have been author- 
ized by decree to issue bonds up to 10 
years with a maximum of 60 percent 
of the value of the security. Only the 
Central Mortgage Bank has been per- 
mitted to issue industrial bonds in the 
past, and then only up to 5 years and 
30 percent of the value of the security. 
Commercial banks are required by the 
decree to purchase these bonds up to 
5 percent of their total deposit liabili- 
ties. 

It is understood that provision will 
be made for two types of bonds: Gen- 
eral bonds, issued by the banks against 
industrial mortgage security; and spe- 
cific bonds, issued and sold by com- 
panies with banks acting as fiscal 
agents. 


Credit Tight, Collections Slow 


Credit continues tight and collec- 
tions are slow. Repossessions of auto- 
mobiles and household appliances, 
usually sold on the installment plan, 
are increasing. 


The Bank of the Republic restored 
the 18-percent reserve requirement 
against demand deposits—rescinding 
as of June 1 the 244-percent increase 
in bank reserves. However, the ad- 
ditional requirement of 40-percent 
reserve against deposits in excess of 
those on April 14 was continued. The 
Government also permitted banks to 
retain tax collections until June 10. 


(Continued on Page 8) 
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Export Demand Maintains Output 
At Record High Level in Japan 


Japanese 
March anti April of this year. 


exports were maintained at a relatively high level during 


The level of imports continued to rise above that of the last half of 
1954, but the surplus in the international balance of payments was vir- 
tually unchanged owing to increases in foreign exchange receipts from 


invisible accounts. 

Production was at postwar highs, 
largely as a result of export demand, 
while activity in the domestic market 
was relatively dull. 

Deposits of commercial banks in- 
creased 3 percent in the 2 months 
March and April while loans and.dis- 
counts rose less than one-half of 1 per- 
cent. As a result the commercial banks 
were able to lower further their out- 
standing obligations to the Bank of 
Japan. These developments reflect 
the favorable effect of Japan’s recent 
surpluses in the international balance 
of payments and, with respect to do- 
mestic activities, continued adherence 
to deflationary policies. 


Exports and Imports Rise 


Export shipments in March and 
April improved substantially from 
January and February and in total 
were 21 percent in excess of shipments 
during the corresponding months of 
1954. Shipments in March of this year 
amounted to $166 million and $152 
million in April. 

Iron and steel products, followed by 
cotton fabrics, were the leading ex- 
port items. Nonferrous metal exports 
were about four times those in March 
and April 1954, and exports of all 
metal products were about double. 
Cotton textile exports improved over 
January and February but were below 
exports in March and April 1954. 

Imports, which amounted to $228 
million in March and $215 million in 
April 1955, were considerably higher 
than in the first 2 months of 1955 but 
14 percent lower than in the ‘or- 
responding months of 1954. 

The improved merchandise trade 
balance is indicated by the decrease 
in the deficit from $506 million in the 
first 4 months of 1954 to $208 million 
in the like period of 1955. The mer- 
chandise deficit during Japanese fis- 
cal year (JFY) 1954 (ended March 31, 
1955) was $534 million—a substantial 
decline from the $1,250 million of the 
preceding year. 

This improvement has resulted in 
part from increased exports, de- 
creased imports, and continuing fa- 
vorable terms of trade. Various de- 
vices have been used by the Japanese 
Government to induce these improve- 
ments. 

Japan’s foreign-exchange receipts 
continued to exceed payments. Sur- 
pluses were $42 million in March and 
$6 million in April, following $36 mil- 


4 





lion in January and $4 million in Feb- 
ruary. These figures represent a 
marked change from March and April 
1954, when deficits of $24 million and 
$9 million, respectively, were recorded. 

Receipts in March were $209 mil- 
lion (merchandise exports, $151.5 mil- 
lion; invisibles, such as earnings from 
shipping and tourism, $57.9 million) 
and in April $206 million (visibles, 
$150 million; invisibles, $56 million). 

Payments in March totaled $167 
million (merchandise imports, $147 
million; invisibles, $20 million) and 
in April were $200 million (visibles, 
$173 million; invisibles, $27 million). 

A surplus of $343 million was real- 
ized in the balance of payments dur- 
ing JFY 1954—a dramatic improve- 
ment over FY 1953, when Japan had 
a $313-million deficit. A surplus of 
$508 million for invisibles during FY 
1954 was offset partially by a $165- 
million deficit in the visible accounts. 

Foreign-exchange holdings 
amounted to $1,121 million at the end 
of FY 1954, according to published 
figures of the Bank of Japan. This 
compares favorably with the FY 1953 
balance of $893 million. Effective for- 
eign exchange holdings as well as the 
true balance-of-payments surplus will 
be found to be considerably lower than 
the amounts shown when account is 
taken of frozen trade balances owing 
from Indonesia and the Republic of 
Korea, and of 1954 imports financed by 
sterling and dollar usance and U. 8S. 
Export-Import Bank cotton credits. 

Loan funds in March were relatively 
abundant. In line with the mainte- 
nance of credit curbs by the Bank of 
Japan and relatively dull domestic 
business activity, loan funds were not 
in particularly great demand. In- 
creased deposits in commercial banks 
made possible a moderate increase in 
loans and discounts and, concurrently, 
a further substantial retirement of 
outstanding commercial bank obliga- 
tions to the Bank of Japan. 

While some concern has been ex- 
pressed about the rise in commercial 
bank loans and discounts, this ex- 
pansion of credit is based increas- 
ingly on commercial bank deposits— 
on funds generated by the economy— 
and correspondingly less upon note 
issue and credits from the central 
bank. 

The industrial production (manu- 
facturing and mining) index (1934= 





100) reached a postwar peak in March 
at 177.8 and declined only slightly jn 
April to 174.2. This may be compared 
with an annual 1954 average of 1654 
and the previous record of 1726 in 
December 1953. 

Stimulated by seasonally im 
supplies of electric power, prod 
usually rises in March and April, 
notable feature of production trengs 
this year was the rise in production of 
export commodities, while that for 
domestic market remained relatively 
dull. 

Particularly significant prod 
increases are reflected by the follow. 
ing index movements from Feb 
to March to April, respectively: Food. 
stuffs from 152.3 to 1708 to 1759; 
metals from 198.4 to 231.6 to 2124 
machinery from 212 to 227.3 to 2327; 
chemicals from 287 to 317.4 to 3119; 
printing from 111.9 to 141.3 to 1202 


The cotton textile industry is faced 
with overproduction. Despite lower 
demand, especially in domestic mar. 
kets, and excessive inventories, the in. 
dustry has maintained a high rate of 
production. The production index for 
all textiles, at 84.8 in February, de 
clined moderately to 82.8 in March and 
then rose to 86.4 in April. 

In late April, the Ministry of Inter- 
national Trade and Industry encour- 
aged cotton spinners voluntarily to 
curtail their production by 12 percent, 
effective May 1. Some companies fail- 
ed to follow the suggestion and pro 
duction in May was again in excess 
of current demand. 

The index of total producers’ in- 
ventories declined, indicating that in- 
creased production in March and April 
was generally well absorbed, though 
to a lesser extent in April. The index 
(1950=100) stood at 141.3 in Mareh 
and 146.6 in April, compared with 1459 
in February. 


Stocks Decline 


Stocks of manufactured goods de- 
clined (the index moved from 150 ia 


Feburary to 144.6 in March and 1 + 


in April), while mining stocks in 
creased (the index moved from 11317 
in February to 115.2 in March and 
126.7 in April). For textiles, excep- 
tionally important in Japan, the in 
ventory index went from 134.4 in Feb- 
ruary to 132.9 in March and to 1406 
in April. There were significant drops 
in stocks of nonferrous metals, ma- 
chinery, and pulp and paper. Iron and 
steel stocks were down moderately, 
but a 16-percent decline in inventories 
of pig iron suggests that stocks of 
products may have increased. 

The number of employed persons 
increased from 38.2 million in Febru- 
ary to 40.9 million in March. This 
somewhat favorable development was 
completely overshadowed, however, by 
a concurrent sharp rise in the num- 
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per of totally unemployed from 660,- 
900 in February to 840,000 in March. 
The March figure is the highest in the 

war period, the previous high hav- 
ing been 710,000 in August 1954. 


Unemployment usually rises in 
March because of graduations upon 
termination of the Japanese school 

. The increase between February 
and March—180,000 this year, com- 

ed with 160,000 in 1954—is less 
disturbing than the steadily increas- 
ing total of unemployed persons. The 
number of totally unemployed in 
March 1954 was 590,000. 


Wholesale prices showed signs of 
leveling off after a general rise since 
mid-1954. In March, the Tokyo whole- 
sale price index (1952=—100) rose mod- 
erately to 99.2—mostly because of in- 
ereased food prices—from 98.9 in 
February. In April, it declined to 98.3, 
the lowest point in 1955. Fuels were 
down sharply from 103.8 in February 
and 103.6 in March to 98.8 in April. 
Despite a leveling off of iron and steel 
prices, the index for all metals and 
machinery went up from 90.4 in Feb- 
ruary to 91.8 in March and 91.3 in 
April. 


After a moderate decline in March, 
consumer prices rose in April, chiefly 
because of rising prices for foods other 
than cereals. Clothing and housing 
also showed some increase in April. 


There was a continued rise in Japa- 
nese export prices and a further de- 
cline in prices of imports. The index 
(July 1949-June 1950=—100) moved up 
for exports to 123.6 in March and 124.5 
in April, and down for imports to 
1068 in March and 106.1 in April.— 
Emb., Tokyo. 





U. S. exports of flue-cured tobacco 
were 13.3 million pounds in April 1955 
—a decrease of 29 percent from ex- 
ports of 18.7 million pounds in April 
1954, the Foreign Agricultural Service 
Teports. 





investment in ’ 


PAKISTAN 


conditions and outlook 
for United States investors 


- A handbook of basic back- 
ground information prepared by the 
Bureau of Foreign Commerce . 


$1 


From U. S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S$. Government Print- 
ing Office, Washington 25, D. C. 











August 1, 1955 


ECONOMIC CONDITIONS ABROAD 


New Zealand Economy Gains but 
Low Farm Prices Cause Concern 


The New Zealand economy, reflecting a high level of internal demand 
and high agricultural and industrial production, continued upward dur- 


ing the second quarter of 1955. 


The future, though viewed with restrained confidence by most groups, 
presents uncertainties caused by rising costs and lowering returns for 


agricultural products in export mar- 
kets. 

In general, output of agricultural 
products for the quarter has been 
higher than last year, continuing the 
upward trend, but marketing of agri- 
cultural produce, especially dairy 
products and meat, still causes con- 
cern. Marketing of primary produce, 
the mainstay of New Zealand’s ex- 
ports, has been characterized by fall- 
ing prices and rising domestic costs. 

The effects of a return to competi- 
tive trading and larger supplies in 
world markets are being felt, and 
there has been an adjustment in 
prices, in some cases sharply down- 
ward. The present elements of uncer- 
tainty may last for some time, it is 
expected, although dairy and meat of- 
ficials returning from abroad report 
that prices have “passed the bottom.” 


Profit Situation Mixed 


Only a slight profit on butter sales 
is anticipated and a loss of NZ£2 mil- 
lion on cheese exported thus far this 
season is expected. Meat receipts in- 
dicate a profit although some types, 
such as pork, will show substantial 
losses. The wool outlook is the most 
promising, with wool receipts for the 
1954-55 season totaling NZ£90 million 
compared with NZ£88.9 million for 
the previous season. The average price 
received per pound, greasy basis, was 
49.7d. compared with 50.25d. last year. 

Now that New Zealand is not selling 
under bulk agreements, exporting in- 
terests are keeping a closer watch on 
market requirements than previously. 
Emphasis has been placed on the fact 
that while the United Kingdom will 
remain New Zealand’s best customer, 
supplementary markets must be de- 
veloped. According to the Minister 
of Agriculture, “There is no good and 
easy solution to this problem of 
greater markets, but placing small 
quantities of produce in a large num- 
ber of places can add up to consid- 
erable quantities.” 

During the season, the U.S.S.R. has 
been one of New Zealand’s largest 
buyers of agriculture products. Var- 
ious trade delegations have visited New 
Zealand, and other efforts have been 
made to boost trade on a bilateral 
basis. 

Bank Credit Tightened 


In the second move to tighten credit 
in less than a month the Reserve Bank 
of New Zealand announced that, ef- 
rective July 1, 1955, the minimum re- 





serve ratio on demand deposits would 
be increased from 16% percent to 20 
percent and the discount rate from 
4 to 5 percent. Ratios on time lia- 
bilities remain unchanged at 7% per- 
cent. If the rate of lending by the 
banks and the rate of imports are not 
curbed by this action, the reserve 
ratios will continue to be increased, 
possibly rising to 25 percent for de- 
mand liabilities within the next few 
months. F 


Power Shortage Acute 


Banking authorities believe that 
application of reserve ratio and dis- 
count rate techniques will keep in 
hand the situation resulting from the 
high demand for imports, labor, and 
other resources. This indirect con- 
trol on the economy is less distasteful 
to many than the reimposition of im- 
port controls. 

The electric power shortage has de- 
veloped into a near emergency. At 
the quarter’s end, because voluntary 
power savings had not been effective, 
chairmen of power supply authorities 
from all North Island districts con- 
ferred on measures to meet the situa- 
tion. The essence of their decisions 
was that quota rationing be instituted 
where necessary and practical, and 
where quota rationing was not prac- 
tical, consumption of electricity for 
water heating should be reduced as 
an alternative to arbitrary feeder 
cuts. 

Although the quota system is the 
most effective way to reduce con- 
sumption of electric power, it is un- 
popular and its administration is 
cumbersome and costly. It appears, 
however, that some quota system will 
probably be introduced as the re- 
sponse to voluntary savings has not 
been sufficient. 


Freight Rates Increased 


The most important transport de- 
velopment in the quarter was an- 
nouncement by the New Zealand 
Shipping Conference Lines that 
freight’ rates on cargo from the 
United Kingdom to New Zealand 
would be increased approximately 5 
percent on July 1, and cargo from New 
Zealand to the United Kingdom by 
the same amount effective October 
1. The reason given was that rates 
and costs of shipping had risen to a 
point where an increase was necessary. 


(Continued on Page 7) 
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Heavy Spending Aids 
Venezuela Economy 


The Venezuelan economy was at a 
high level during the second quarter 
of this year, largely as a result of 
heavy Government spending. Both 
Government and private construction 
attained near-record levels. The 
wholesale and retail trade volume was 
good, as installment credit terms on 
consumer durable goods continued 
liberal. As a result of the continued 
expansion in installment sales, de- 
mand for bank credit remained large, 
and interest rates were firm. 

Commercial bank collections in the 
Federal District were generally satis- 
factory, but collections from the in- 
terior remained slow. Payments of 
outstanding commitments by Govern- 
ment agencies improved considerably 
during April and May because of large 
allocations of funds made to various 
agencies to meet their obligations. 
However, payments slowed down in 
June as the ministries awaited funds 
from the budget for the new fiscal 
year. 


Trading in the securities market was 
active with common stock prices 
mixed. 


Imports, Exports High 

The volume of imports in the first 
quarter was the highest in history for 
the quarter. The United States con- 
tinued to be the country’s principal 
source of imports, but competition was 
intensified, particularly from Germany 
and the United Kingdom on aluminum 
sheets, copper manufactures, china- 
ware, iron and steel pipe and connec- 
tions, small machinery, and electrical 
equipment and accessories; from Bel- 
gium, Luxembourg, and France on re- 
inforcing bars; from Germany, Bel- 
gium, France, and Luxembourg on 
steel beams; from Germany, the 
United Kingdom, and the Netherlands 
on radio receivers; from Germany, 
Belgium, and the Netherlands on 
barbed wire; from Germany on type- 
writers and printing and lithograph- 
ing equipment; from Italy on copper 
manufactures and small machinery. 
Imports of textiles, chinaware, and 
novelties from Japan have also been 
substantial. Canada continued as an 
important supplier of newsprint, food- 
stuffs, aluminumware, and paper prod- 
ucts. 


Exports in the first quarter also 
were at a record high, reflecting a rise 
in shipments of crude oil, refined 
petroleum products, and iron ore. 
Coffee and cacao exports were steady. 

Petroleum production in the first 
6 months of 1955 was at a record high 
average for the period. Output of most 
other domestic products was believed 
to be generally very good during the 


(Continued on Page 19) 











BFC’s new a 
World Trade Information Service 


Five series of reports on specific countries 


bPart 1 — Economic Reports 


Basic information on the general economy .. , 
economic developments . . . how to establish q 
business . . . the insurance situation. 


}Part 2 — Operations Reports 


Preparing shipments . . . licensing and exchange 
controls . . . marking and labeling requirements 
. . . pharmaceutical regulations . . . pure food 
regulations . ... travelers’ baggage regulations 
... import tariff system . . . patent and trade- 
mark regulations. 


bPart 3 — Statistical Reports 


Statistics on U. S. trade with foreign coun- 
tries . . . total export and import trade of the 
United States on a monthly basis . . . foreign 
trade of the countries of the world. 


}Part 4 — Utilities Abroad 


Developments in shipping railways ... 
aviation .. . highways . . . electric power. 


}Part 5 — Fairs and Exhibitions 


Country surveys of trade fair operations . . . 
lists of trade fairs . . . basic reference sources. 


Subscription Form 


Please enter my subscription for the following Part(s) of the World 
Trade Information Service. 


[] Part 1—Economic Reports. 
[) Part 2—Operations Reports. 
[} Part 3—Statistical Reports. 
[] Part 4—Utilities Abroad. 

[] Part 5—Fairs and Exhibitions. 


Name 


Address 


$6 a year ($8.50 to foreign address). 
$6 a year ($8.50 to foreign address). 
$6 a year ($7.50 to foreign address). 
$3 a year ($4.00 to foreign address). 
$6 a year ($8.00 to foreign address). 


eee eeeeenene 


os eeneee 


City Zone State — 


Mail to the nearest U. S. Department of Commerce Field Office, or to the Superintendent 
of Documents, U. S. Government Printing Office, Washington 25, D. C. Enclose check or 
money order payable to the Superintendent of Documents. 
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Imports and Exports 
Increase in Panama 


, Panamanian business conditions in 
April and May improved steadily over 
earlier months. Import tonnage for 
May was 20 percent above April and 
panana and shrimp exports were both 
well above year-ago levels. Wholesale 
and retail trade was reported as satis- 
factory to very good and generally as 

or better than last year. Elec- 
tric power output in Panama City con- 
tinued its upward trend. 

Prices of stocks in local business or- 
ganizations continued firm, but there 
was some weakening in the bond mar- 
ket. The Government was still meet- 
ing its obligations with a delay of 
only about 50 days. Bank clearings 
were substantially above last year. 


The $400,000 powdered milk plant at 
Concepcion was expected to be com- 
pleted in August. Local shrimp-fish- 
ing interests were preparing to install 
a reduction plant to manufacture fish 
meal and oil from byproducts of 
shrimping activities. The newly 
opened fishmeal factory was having 
difficulties in obtaining fish supplies. 
Press reports indicated plans for es- 
tablishing a second dry-ice plant 
which may engage in exports. Plans 
for a television station were reported 
to be under way. 


General construction activity in the 
first 5 months of 1955 exceeded the 
corresponding period of last year. 
Private construction accounted for 
three-fourths of this year’s 5-month 
total of $4 million. 


Activity in the Colon Free-Trade 
Zone continued to expand at levels 
considerably above those of last year, 
and many new firms have begun 
operations in the zone.—Emb., Panama 
City. 





New Zealand... 
(Continued from Page 5) 


Producers, exporters, and labor have 
reacted with angry protests and New 
Zealand Government intervention to 
stop these increases has been request- 
ed. On June 25, the Minister of Agri- 
culture formally requested that im- 
position of higher rates on inward 
cargo be delayed pending discussions 
between the London representatives of 
the shipping companies and the New 
Zealand Government.—Emb., Welling- 
ton. 





U. S. exports of agricultural ma- 
chines and implements increased to 
$31.8 million in the first quarter of 
1955, from $22.4 million exported in 
the preceding quarter, according to 
Total Export and Import Trade of the 
United States, Wogld Trade Informa- 
tion Service, Part 3, No. 55-23. 
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ECONOMIC CONDITIONS ABROAD 


Haitian Economic Recovery Lags 


The Haitian economic situation was desperate during May. In the 
southern peninsula—particularly hard hit by hurricanes—attempts at 
recovery were thwarted by a prolonged drought which destroyed new 


plantings. 


Although crop prospects are good, a serious food shortage exi 


and the Haitian Government made 
shipments of food grants to alleviate 
the suffering. Owing to limited Ye- 
sources, a, widespread famine relief 
program is not possible. 

Commercial activities in the urban 
areas deteriorated in recent months 
and a few firms in Port-au-Prince 
went into bankruptcy. Collection of 
debts by Port-au-Prince merchants is 
reportedly impossible because of de- 
pressed conditions—causing repercus- 
sions in various sectors of the econ- 
omy. Bank credit continues to be 
very tight, working additional hard- 
ship on merchants. 


. Limited Activity Recommended 


There has been a widespread news- . 


paper campaign in Port-au-Prince di- 
rected at foreign merchants operating 
in that city. According to the Haitian 
Constitution, only Haitian citizens 
may legally engage in retail trade, 
aithough a large number of non- 
Haitians are active traders. Recom- 
mendations have been made to the 
Haitian Government by certain in- 
fluential businessmen to limit mer- 
chants to one commercial activity, 
such as importer, wholesaler, or re- 
tailer. Many firms operate in all three 
branches of commercial activity, and 
merchants whose activities are limited 
to retailing are hard pressed to com- 
pete in a highly competitive market. 

With the advent of the rainy season, 
growing conditions in most areas of 
the country are reported to be favor- 
able and bumper crops are expected. 
Harvests, however, will be too late to 
remedy the current food shortage. 

The coffee industry is aware of the 
need for improvement in coffee tree 
varieties, methods of cultivation, and 
picking and processing techniques. 
According to some observers, Haiti is 
capable of producing 80 to 100 million 
pounds of coffee a year. The current 
output is some 50 million pounds year- 
ly. The altitude of most areas in 
Haiti is ideal for an output of prime 
quality. Most holdings are very small, 
however, making it difficult to adopt 
universal” procedures and methods. 
Nevertheless, some headway has been 
made toward improving the coffee 
stock through the distribution of seed- 
lings by the Haitian Department of 
Agriculture, and the United States is 
supplying technical aid through the 
U. S. International Cooperation Ad- 
ministration (formerly Foreign Oper- 
ations Administration). About $25,000 
was made available by FOA in 1955 to 
further this program. 


Efforts are being made to revive 





the declining banana industry. Haiti 
exported more than 7 million stems 
of bananas in 1946-47—the peak out- 
put of this crop. Currently exports 
are at the rate of less than 300,000 
stems yearly. A favorable aspect of 
the banana crop is that it is not sea- 
sonal but provides incomes over the 
entire year. s 

The Haitian Institute of Agricul- 
tural and Industrial Credit has been 
given the task of administering the 
banana program and various projects 
are being undertaken. The hurricane 
stricken southern peninsula is being 
cleared with machinery at no cost 
and banana suckers are being dis- 
tributed as a part of this program. 
Banana experts are giving advice on 
growing techniques and _ irrigation, 
and it is hoped that an increased vol- 
ume of bananas will be available for 
export next spring as a result. 

Another project involves the plant- 
ing of bananas on 6,400 acres of land 
in the north. Money is loaned to indi- 
vidual producers by the institute for 
the planting, and technical assistance 
is provided after contracts are signed 
whereby producers agree to sell their 
production to Habanex, the banana 
export corporation. 


Still another project includes the 
building of a small irrigation project, 
where bananas will be planted, and 
the establishment of a small nursery 
—in an area involving some 1,000 
acres. 


Cattle Raising Promoted 


The Haitian Department of Agricul- 
ture has established three centers as 
selective areas for cattle raising: One 
in the central plateau, one in the 
Cayes Plain, and another near Declay 
in the north. Improved pasturage has 
been introduced which resists dry con- 
ditions prevalent in these areas for 
several months at a time. The breed 
of animals is being carefully selected 
in order to assure the type best suited 
to these areas. 

A bauxite project at Miragoane is 
in its last stages of preparation for 
production. A contract was signed for 
the building of a pier at an estimated 
cost of $1 million. Work on this major 
undertaking will begin soon and is ex- 


pected to be finished by the end of 
October. \ 


Small Industries Established 


Despite depressed conditions gen- 
erally, certain advances have been 


(Continued on Page 8) 
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New Drafts on Latin 
American Traders Up 


The amount of new drafts drawn 
by U. S. exporters on Latin American 
importers in June was the highest 
in 3 months—$41.8 million—the Fed- 
eral Reserve Bank of New York has re- 
ported. 

According to the bank’s mofthly 
survey of the draft experience of 14 
large commercial banks, new draw- 
ings were $6.1 million greater than in 
May, owing largely to a $3.4-million 
increase in drafts on Brazil and a $2- 
million rise in new drawings on Vene- 
zuela. Decreases in new drafts were 
reported for six Latin American coun- 
tries, led by Colombia with a decline 
of $1.2 million. 

The dollar amount of drafts paid, 
on the other hand, totaled $35.9 mil- 
lion, very little higher than in May. 
Only relatively small and offsetting 
changes were reported for individual 
countries, although Colombia regis- 
tered its fifth consecutive monthly 
decline with June draft payments of 
$2.2 million. 


Indebtedness Up $5.8 Million 

Since new drawings exceeded drafts 
paid, the aggregate draft indebted- 
ness of Latin American countries rose 
by $5.8 million during the month to 
$134.2 million. Colombia’s_ third 
monthly increase brought its draft 
indebtedness up to $37.9 million. The 
indebtedness of Brazil and Venezuela 
also rose noticeably, while Chile re- 
corded the only noteworthy decline. 

The outstanding amount of con- 
firmed letters of credit issued by the 





Afghanistan Joins IMF 


And World Bank 


Afghanistan became a membér 
of the International Monetary 
Fund and the International 
Bank for Reconstruction and De- 
velopment on July 14, when the 
articles of agreement of these 
institutions were signed in Wash- 
ington, D. C. 

Afghanistan’s quota in the In- 
ternational Monetary Fund is 
$10 million and its subscription 
to the capital stock of the bank 
is 100 shares with a total par 
value of $10 million. 

Fifty-seven nations are now 
members of the fund and of the 
bank. Admission of Afghanis- 
tan brought the total of mem- 
bers’ quotas in the fund to $8,- 
738 million. The total subscribed 
capital of the bank is now $9,038 
million. 











14 banks in favor of U. S. exporters 
rose $6.4 million in June to $146 mil- 
lion, the highest since last November. 
Substantial increases in outstandings 
against Argentina, Brazil, Cuba, and 
Mexico were only partially offset by 
decreases reported for Colombia and 
Chile. Outstandings against Argen- 
tina, at $36.8 million, were the highest 
reported since February 1952, while 
those against Venezuela, at $12.3 mil- 
lion, were at a 5-year low. 





Haitian Economic . . . 
(Continued from Page 7) 


made slowly toward industrial de- 
velopment. 

In May, the following factories were 
under construction: A nail factory; 
an oil and casein paint factory; a 
vegetable oil factory—cocoa, castor, 
palm; and a rubber heel and sole 
factory. An application for a permit to 
manufacture glass, china, and porce- 
lain ware has been made to the Hai- 
tian Department of National Economy, 
and it is understood that the in- 
terested company will have an initial 
capital of $100,000. 

Most of the undertakings are of 
moderate size, with relatively small 
amounts of capital outlay. In the ag- 
gregate, however, they are of impor- 
tance to the economic development 
of Haiti. 

An oil well drilling company has 
started operations on the Island of 
La Gonave, and a determination is ex- 
pected within the next two months 
on the possibility of the existence of 
oil. The island is mountainous and 
mostly barren. Additional oil explora- 
tion work may be undertaken on the 
mainland. 

The tanning industry, which has 
received technical assistance from the 
United Nations, has now become well 
established and is producing some 
high-quality leather. Attempts are be- 
ing made also to teach local tanners 
and members of the meat industry 
to make commercial use of waste and 
byproducts. 


Public Works Show Progress 

An FOA expert collaborated with 
Haitian engineers of the Public Works 
Department in drawing up construc- 
tion plans for feeder roads in the 
southern peninsula. Work on sections 
of these roads has begun and will 
probably continue throughout the 
year. ' 

Irrigation projects have begun in 
areas damaged by hurricanes and in 
areas nonproductive because of lack 
of water during the dry season. Such 
projects are in progress in the Cul-de- 
Sac Plain and the Leogane Plain. 





Colombia Conserves .. . 
(Continued from Page 3) 


These provisions permitted E; 
mercial banks to reduce their regis. 
counts with the Bank of the Republic 
from 236 million pesos on May 6 t 
191 million on June 10. 

Loans from the Bank of the Repup. 
lic to private borrowers—almost ep. 
tirely the National Coffee Federation 
—increased from 209 million pesos on 
May 6 to 247 million on June 10, ip 
support of the Federation’s program 
of coffee purchasing. Circulation, at 
622 million pesos on June 10, was 13 
million pesos higher than on May 27 
but 30 million lower than on June lJ, 
1954. 

Revenues Rise Sharply 

Government revenues totaled 477, 
617,952 pesos in the first 4 months of 
1955—against only 179,345,991 in the 
like period of 1954. Income tax egl- 
lections represented 79 percent of the 
increase owing to changes in the 
method of collection which distort the 
comparative figures. 

Customs collections totaled 139 mil- 
lion pesos in the first 5 months of 
1955—23 million more than last year 
in the like period. 

New water reservoirs will be con- 
nected to Bogota through contracts 
awarded two American companies on 
May 26 for the manufacture and in- 
stallation of pipe. 

An amount of $15 million was au- 
thorized on.June 14 for the purchase 
of equipment to be used for the con- 
struction, reconstruction, and paving 
of national highways. Contracts, to be 
made with equipment manufacturers 
or their authorized representatives 
through bids, will provide for pay- 
ment of 20 percent on delivery of ship- 
ping documents and the balance in 
7 semiannual instaliments. 


Railroad Service Interrupted 

Landslides interrupted Salgar-Bo- 
gota railroad service and resulted in 
a severe freight congestion at Puerto 
Salgar. Magdalena River ship opera- 
tors have complained about the 30- 
day or more wait at the port for un- 
loading and loading—their ships make 
the trip from Barranquilla to Puerto 
Salgar in 9 days. 

New companies registering in Co- 
lombia in the first 3 months of 1955 
totaled 595, according to a report of 
the Chamber of Commerce. Of these, 
19 were corporations and 556 were 
limited partnerships. The aggregate 
paid-in capital was given as 87 million 
pesos. A breakdown indicated 7.5 mil- 
lion pesos in manufacturing; 3.4 mil- 
lion in construction; 16 million in elec- 
tricity, gas, and water companies; 

37 million in commercial companies. 
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India’s Import Policy 
To Boost Industry 


India’s import policy for the second 
half of 1955 is directed toward achiev- 
ing closer integration between import 
policy and industrial development. 

While the general import policy 
remains basically unchanged, more 
stress is placed on the need for using 
the country’s foreign-exchange re- 
sources for imports of products con- 
tributing toward industrial develop- 
ment, and restricting imports of prod- 
ucts now produced or assembled in 
the country in sufficient quantities 
to meet domestic needs. 


Dollar-area quotas have been in- 
ereased or established on 55 items. 
“Newcomers” in the import business 
are permitted to import a greater 
number of items, and each importer 
is guaranteed a minimum quota of 
500 rupees, or US$105. Eighteen items 
previously reserved for “established 
importers” now may be imported by 
consumers. The base period, for cal- 
culation of quotas based on past im- 
ports, has been extended for 92 items. 


Based on preliminary information, 
a list of items on which quotas were 
increased or reduced was published 
in Foreign Commerce Weekly, July 
18, 1955, page 9. Additional items on 
which dollar quotas were increased 
include snap fasteners, plastic sheets, 
veneers and plywood, sandalwood, 
beverage essences, artists’ brushes, 
feeding bottles, floor cloth, certain 
polishes, and canned fruit. 


In addition to the items mentioned 
in the previous announcement, quo- 
tas have been reduced on transmis- 
sion belts, shuttles, flashlight bulbs, 
and certain chemicals, including 
acetic acid, ammonium chloride, liquid 
gold, and calcium carbide. 





Panama Raises Import Duties 
On Sacks, Bags, Containers 


Panamanian import duties on sacks, 
bags, and all types of containers are 
increased substantially, effective Au- 
gust 28, by decree-law No. 5. of June 
28. The action is being taken to pro- 
tect the domestic bag industry. 


The tariff items and their new 
duties in balboas, with present duties 
in parentheses, are as follows (1 bal- 
boa=US$1): 


980, Sacks, bags, and all types of containers, 
hew, made of cotton, with or without lining, 
dutiable at a minimum of 0.20 per gross kilo- 
gram, or 35 percent ad valorem. (These items 
formerly were not classified separately.) 

980-bis, Sacks, bags, and all types of con- 
tainers, used, made of cotton, with or without 
lining, dutiable at a minimum of 0.20 per 
8r0ss kilogram, or 35 percent ad valorem. 

988, Sacks, bags and all types of containers, 
hew, made of jute, henequen, pita, or other 
textiles not otherwise specified, with or with- 
out lining, dutiable at a minimum of 0.20 


August 1, 1955 


Nicaragua Sets New Regulations 
On Control of Foreign Exchange 


A single basic rate of 7 cordobas per dollar has been established in 
Nicaragua for all official market transactions except that proceeds from 
merchandise exports must be surrendered at a rate of 6.60 cordobas per 


dollar, as before. 


Imports previously entered at effective rates of 7, 8, and 10 cordobas 


per dollar, depending on their degree 
of essentiality. Some Government 
payments, however, were made at a 
rate of 5 cordobas per dollar. 


The action was taken under a new 
law regulating foreign-exchange op- 
erations, effective July 1» The new 
law supersedes the exchange-control 
law of November 9,- 1950, but retains 
many features of the old law. 


A new legal par value also was es- 
tablished on July 1. In terms of gold 
and of the U. 8S. dollar of the weight 
and fineness in effect on July 1, 1944, 
the parities of the cordoba are now 
as follows: 0.126953 grams of fine gold 
per cordoba, 245 cordobas per troy 
ounce of fine gold, 7 cordobas per U. 8. 
dollar, and 14.2857 U. 8S. cents per 
cordoba. 


Imports Enter at 7-to-1 Rate 


All imports—except as noted— 
must be covered by a prior import 
permit. Although all imports will 
enter at the basic 7-to-1 rate, three 
import categories consisting of list 1 
—primary essentials, list 2—lesser es- 
sentials, and list 3—nonessentials, 
were established. For each category, 
a fixed percentage of the total c. i. f. 
value of the projected import ship- 
ment must be deposited in cordobas 
by the importer before an import 
permit will be approved. (By sep- 
arate decree, list 2 imports were made 
subject to a prior deposit of 75 per- 
cent, and list 3 to a 100-percent de- 
posit; list 1 imports were excepted.) 
Such deposits will be frozen and used 
only for payment of imports. 

Import permits will be issued within 
48 hours after application and prior 
deposit is made, and will be valid 
for 6 months from issue date. 


Nicaraguan consuls will not legalize 
consular invoices, nor will customs 
permit the entry of any article with- 
out a copy of a valid import permit. 
Customs also will require proof that 
the draft covering the respective im- 
port shipment has been paid except 





per gross kilogram, or 35 percent ad valorem. 
(0.015 per gross kilogram.) 


989, Sacks, bags, and all types of containers, 
used, made of jute, henequen, pita, or other 
textiles not otherwise specified, with or with- 
out lining, dutiable at a minimum of 0.20 per 
gross kilogram, or 35 percent ad valorem. (0.75 
per 100 gross kilograms.) 


—Emb., Panama City. 





on authorized deferred payment im- 
ports. 

Payment of imports will be by sight 
draft. Under special circumstances, 
the bank may authorize payment in 
advance or by letter of credit. De- 
ferred payment imports, or those paid 
with proceeds from short- or medium- 
term loans obtained abroad, may be 
authorized for essential imports not 
subject to prior deposit when the 
total value of such operations does 
not endanger the country’s balance- 
of-payments position. 


Documents To Accompany Draft 


Banks will not pay drafts covering 
imports unless accompanied by the 
respective shipping documents. A tol- 
erance equivalent to 10 percent of the 
f. o. b. value will be allowed on the 
face value of the import permit. 

No import permit or prior deposit 
is required for samples valued at $100 
or less, replacements for lost or dam- 
aged imports covered by previous per- 
mits, gifts valued at $50 or less, bag- 
gage and personal effects of persons 
entering the country, propaganda 
items of no commercial value, or Gov- 
ernment imports effected by con- 
tractual obligations derived from 
loans approved by the Legislature. 

Imports to be paid for without the 
use of official exchange will not be 
authorized. Persons who have resided 
abroad for at least 1 year, however, 
may enter articles for personal use 
provided they have owned them 6 
months or more. 

Sale of official exchange for pay- 
ment of nontrade obligations must 
have prior approval of the National 
Bank. 

Insurance Requirements Listed 

Official exchange may be sold to 
cover the subsistence of students 
abroad at the rate of up to $100 
monthly, plus tuition and other neces- 
Sary expenses. Exchange also will be 
made available for the payment of 
approved correspondence courses. 

Official exchange may be authorized 
for the payment of insurance pre- 
miums provided the applicant guar- 
antees to surrender, at the official 
rate, any corresponding foreign ex- 
change received in the form of in- 
demnity. Foreign-exchange proceeds 


(Continued on Page 25) 
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Ecuador Makes Tariff Changes 


Ecuador has increased import duties 
on a wide range of items, amplified 
the wording of certain tariff classifica- 
tions, and also made changes in the 
export duty schedule by decree No. 
1311 of June 16, published in the 
Official Register of June 22, and effec- 
tive from the date of publication. 


The items affected and the duties, 
in sucres per net kilogram, with the 
former duties in parentheses, are as 
follows (15 sucres=US$1): 


125, Sugar confectionery: 

(a) Licorice extracts and pastes, sweetened 
with sugar, whether flavored or not, 
19.00 (14.00). 

(b) Marzipan, nougat, and the like, 20.00 
(15.00). 

(c) Sugar bonbons, dragees, pastilles, 
caramels, and other — chewing gum, 
etc.—22.00 (16.00). 

Sugar confectionery containing 
chocolate is included under item 132. 

132, Chocolate and goods made of chocolate, 
18.00 (13.00). 

138, Preserved tomatoes and tomato sauce, 
seasoned or not, tomato juice: 

(a) Tomato paste, 5.00 (3.50). ¥s 

(b) Tomato sauce, 6.00 (4.00). 

148, Preparations for soups and broths and 
prepared soups, with a basis of vegetable sub- 
stances; sauces and similar condiments: 

(a) Preparations for soups and broths, 
10.00 (8.00). 

(b) Sauces and similar condiments, 11.00 
9.00 


cocoa or 


493, Wool in the mass, (a) Unwashed or 
backwashed, 5.00 (3.00). 

496, Wool waste and other fine animal hair 
waste: 

(a) Wool waste, 5.00 (4.00). 

(b) Waste of other fine animal hair, 4.00 
(4.00). 

501, Woolen yarn, carded, 30.00 (14.00). 

502, Worsted yarn, 30.00 (16.00). 

503, Yarn of other fine animal hair, 30.00 
(12.00). 

504, Yarn of wool or other fine animal hair, 
mixed, 30.00 (16.00). 

505, Yarn of coarse animal hair and of horse- 
hair, including that mixed with vegetable 
textile materials, 30.00 (8.00). 

527, Cotton fabrics, unfigured: 

(ad) Coarse fabric and canvas for sails, 
tents, awnings, tarpaulins, and other 
uses, neither waxed nor oiled, that 
weigh more than 300 grams a square 
meter, 12.00 (new item). 

551, Fabrics of flax, hemp, or ramie, pure or 
intermixed, unbleached, dyed, or printed: 

(a) Weighing not more than 100 grams a 
square meter: 

(2) Having 15 to 20 threads in a square 
of 5 millimeters a side, 26.00 (21.00). 

(3) Having 21 threads or more in a 
equare of 5 millimeters a side, 
35.00 (25.00). 

(b) Weighing more than 100 grams but not 
more than 250 grams a square meter: 
(3) Having 15 to 20 threads in a square 

of 5 millimeters a side, 22.00 (18.00). 
(4) Having 31 to 24 threads in a square 
of 5 millimeters a side, 26,00 (21.00). 
(5) Having 25 threads or more in a 
square of 5 millimeters a side, 32.00 
(25.00). 

(c) Weighing more than 250 grams a square 
meter: 

(3) Having 15 to 20 threads in a square 

of 5 millimeters a side, 19.00 (17.00). 

(4) Having 21 threads or more in a 

uare of 5 millimeters a side, 24.00 
(20.00 


00). 

552, Fabrics of flax, hemp, or ramie, mixed 
with other textile materials, unbleached, 
bleached, dyed, or printed: 

(a) Not weighing more than 100 grams a 
uare meter: 

(2) Having 15 to 20 threads in a square 

of 5 millimeters a side, 24.00 (19.00). 

(3) Having 21 threads or more in a 

uare of 5 millimeters a side, 32.00 


(23.00). 
(b) Weighing more than 100 grams but 
not more than 250 grams a square 


meter: 

(3) Having 15 to 20 threads in a square 
of 5 millimeters a side, 20.00 (17.00). 

(4) Having 20 to 24 threads in a square 
of 5 millimeters a side, 24.00 (20.00). 


lo 


(5) Having 25 threads or more in a 
square of 5 millimeters a side, 
29.00 (23.00). 
(c) Weighing more than 250 grams a square 
meter: 
(3) Having 15 to 20 threads in a square 
of 5 millimeters a side, 18.00 (16.00). 
(4) Having 21 threads or more in a 
square of 5 millimetérs a_ side, 
23.00 (19.00). 
553, Jute fabrics, (a) Sarplier for the manu- 
facture of packagings, 2.60 (1.80). 
573, Waxed cloths and other fabrics or felts 
=— or covered with a coating having an oil 
asis: 


(a) Waxed coarse cloths and canvas for 


sails, tarpaulins, and similar uses, 
10.00 (5.00). 

(b) Waxed or oiled, fabrics of silk, 40.00 
(40.00). 


(c) Others, 25.00 (16.00 and 25.00). 

641, Manufactures of asbestos cement (fibro 
cement), such as plates, tiles, and pipes 

(a) Bricks, flagstones, and tiles, 6.00 (0.90). 

(b) Others, 0.90 (0.90). 

725, Metal fabrics, netting, and -trellis, of 
iron or steel wire; expanded metal of sheet 
iron or sheet steel: 

(b) Netting and trellis 2.60 (1.60). 

921, Measuring or drawing instruments, not 
elsewhere mentioned: 

(c) Rules, squares, measuring rulers, and 
other drawing instruments, measuring 
rules, tape measures, and similar artl- 
cles 
(1) Rules of 

(8.00). 
(2) Other articles, 8.00 (8.00). 


Two items in the export tariff sched- 
ule have been rephrased and a change 
has been made in the duty applicable 
to one of them. The items affected 
are the following: 


plastic material, 12.00 


7, Silver, gold, or platinum, in coins, bars, 
and ingots, gold in manufactured articles in 
any form, coins of nickel and of any other 
metal or alloy, prohibited. Note: There will be 
excepted from this prohibition the exports 
made by the Central Bank of Ecuador and 
those made in accordance with section 2, 
paragraph a, article 1 of the Codified Law on 
International Exchange, which reads as fol- 
lows: 


“There will be excepted from this obligation, 
at the judgment of the Monetary Board and 
subject to the authorization of the Ministry 
of Economy, the various returns of the export 
of determined products, including gold in 
bars, dust, or paste and those of other 
precious metals, uot coinable, produced in the 
country.” 

P 8, Silver articles of modern manufacture, 
ree. 


586, Clothing, and underwear, of rubbered 
or oiled fabrics or felts, waterproofs, and of 
other special fabrics of chapter 50, and of 
plastic materials (Title changed.)—Registro 
Oficial, June 22, 1955. 





U. S.-South Africa Freight 


Up on Hides, Skins 


South African hides and skins 
were among the items affected 
by the recent increases in freight 
raes on shipments between the 
United States and the Union of 
South Africa. The rates on some 
items were increased by more 
than 100 percent. 

An official of the National 
Council of South African Hide 
and Skin Trade has warned that 
if these rates are allowed to 
stand, U. 8.-South African trade 
in these commodities will cease. 











Peru Establishes New 
Registration System 


Peru has announced a new 
comprehensive system of registration 
of all industrial establishments op- “ 


erating in the country, inclu 
those previously registered, to collect 
the data necessary for developing an 
integrated plan of industrialization, 

The Bureau of Industries and Elec. 
tricity of the Ministry of Public Works 
and Development was authorized to 
undertake the registration by gy. 
preme Decree No. 9 of May 9. 

Industrial plants will be subject to 
registration fees based on amounts of 
capitalization as follows: Plants cap- 
italized up to 100,000 soles—30 soles; 
up to 500,000 soles—50O seles; more 
than 500,000 soles—100 soles (19 soleg= 
US$1). 

Fines varying from 500 to 5,000 soles 
Shall be imposed on industrial estab- 
lishments failing to register in ae 
cordance with these regulations. 

The regulations also provide that: 

eRegistration or reregistration shall 
be made prior to December 31, accord- 
ing to an industrial classification pre- 
pared by the Bureau of Industries and 
Electricity. 

eSeparate registrations shall be 
made of plants owned by one single 
entity but which fall under different 
classifications or which are located on 
different premises. 

eRegistration applications must be 
accompanied by evidence of payment 
of fee, drawings showing location of 
plants, certificates of incorporation in 
the Mercantile Register, and copies 
of bylaws in the case of corporations. 

eProposed new plants must be reg- 
istered in provisional records before 
any construction or installation work 
is undertaken, and certificates of final 
inscription must be obtained before 
operations are started. 

eNo municipal license for construc- 
tion or operation of a plant will be 
issued to companies failing to comply 
with these regulations. 

eChanges in actiyity or in a firm's 
name shall require a new registration, 
and notice of removal of a plant shall 
be obligatory. 

eImmediate notice of plants going 
out of business and reasons therefor 
shall be given. 

eFines from 500 to 5,000 soles will 
be imposed on manufacturers failing 
to comply with the requirements set 
forth in the two preceding paragraphs. 

eAll future applications or requests 
submitted by industrial enterprises to, 
the Ministry of Public Works and De- 
velopment must bear their registra- 
tion numbers.—Emb., Lima. 
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‘Australia Alters Some 


Jmport Tariff Items 


Australian duties on many items 
were raised, others were changed from 
an ad valorem basis to a specific rate, 
and some were decreased effective 
May 27. Tariff items were reworded, 
renumbered, and deleted, and new 
tariff items were established to cover 
specified commodities formerly classi- 
fied elsewhere in the Australian cus- 
toms tariff. 

The changes are in accordance with 
recommendations made by the Tariff 
poard, the Australian Minister for 
Trade and Customs has announced. 

The items on which tariff rates have 
been increased are as follows: Pre- 
served ginger, bean seed for cultiva- 
tion purposes, moquettes used in up- 
holstery, vitreous enamels, chrome 
chemicals, napthalene, cresylic acid, 
phenol, phthalic anhydride, sodium 
bichromate, basic chromium sulfate, 
yacuum cleaners of the household type, 
corkboard, and granulated eork other 
than for use in packing fruit. 

Duties were reduced for filament 
lamps ordinarily used for motor ve- 
hicles, paper charts for scientific or 
industrial recording instruments, and 
certain cork products. 

For administrative reasons, the 
wording of the tariff items covering 
textile pressing machines and pressing 
appliances, certain machine driving 
chains, and sulfur were revised, but 
duty rates were unchanged. 

Detailed information on the tariff 
revisions of these commodities may be 
obtained from the British Common- 
wealth Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





New Zealand Suspends Duty 


On Plain Ferrous Wire 


The New Zealand Government sus- 
pended the customs duty on plain 
ferrous wire from all foreign sources 
including the United States until the 
end of the year, effective June 17. 

Previously, an ad valorem duty of 
10 percent was levied on such wire 
imports except those from British 
sources, on which no duty is payable. 
Because of a shortage of this wire in 
the United Kingdom and since New 
Zealand importers must obtain their 
Tequirements elsewhere, the new sus- 
pension of duty is expected to keep 
wire costs down. Usually, this wire is 


‘ imported for fencing and is used ex- 


tensively in New Zealand. 

Imports from dollar countries—the 
United States and Canada—require 
import licenses, which are obtained 
by importers in advance of shipment. 
Similar imports from _ nondollar 
sources are exempt from import licens- 
ing requirements.—Emb., Wellington. 
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Mexico Revises Various Tariffs 


The Mexican Government has 
changed a number of import and 
export duties, revised several classi- 
fications, and established new classi- 
fications, by various actions, effective 
on the dates indicated. 


Import duties were increased on cer- 
tain aluminum or steel strips for 
venetian blinds, steel cable over 5 
centimeters in diameter, chlorine, and 
on certain watch cases. 


Tariff items affected and their new 
duties, in pesos, are as follows (12.50 
pesos=US$1): 


Effective July 3: 


6.13.04, Dichlorofluoromethane—Freon gas for 
refrigeration units—0.10 per gross kilogram and 
3 percent ad valorem. (New classification.) 


Effective July 10: 


3.50.16, Strips of aluminum for the manu- 
facture of venetian blinds, even if lightly 
curved, unpainted, 0.30 per gross kilogram and 
40 percent ad valorem. (New classification. 
Formerly includ under 3.50.12, covering un- 
specified sheets @nd plates of aluminum, bear- 
ing same rate of duty.) 

3.50.17, Strips of aluminum for the manufac- 
ture of venetian blinds, even if lightly curved, 
painted, 0.40 per gross kilogram and 40 percent 
ad valorem. (New classification. Formerly 
under 3.50.12 at 0.30 per gross kilogram and 
40 percent.) 

3.53.06, Cable of iron or steel even with core 
of vegetable fibers, up to 5 centimeters in 
diameter, 0.25 per gross kilogram and 15 per- 
cent ad valorem. Over 5 centimeters in dia- 
meter, 0.05 per gross kilogram and 13 percent 
ad valorem. Classification formerly made no 
distinction as to diameter, all sizes being duti- 
able at 0.05 per gross kilogram and 13 percent 
ad valorem. 

3.53.22, Strips of iron or steel for the manu- 
facture of venetian blinds, even if slightly 
curved, unpainted, 0.01 per gross kilogram 
and 10 percent ad valorem. (New classifica- 
tion. Formerly included under 3.53.15 cover- 
ing various iron and steel strips, bearing same 
rate of duty.) 


3.53.23, Strips of iron or steel for the manu- 
facture of venetian blinds, even if lghtly 
curved, painted, 0.20 per gross kilogram and 
10 percent ad valorem. (New classification. 
Formerly under 3.53.15 at 0.01 per gross kilo- 
gram and 10 percent ad valorem.) 


3.54.04, Screws of iron or steel, not specified, 
up to 115 millimeters in length, 0.70 per legal 
kilogram and 70 percent ad valorem: (No 
change in duty. Classification revised to in- 
crease length limitation, formerly 40 mm.) 


3.54.06, Screws and rivets of iron or steel 
over 115 millimeters and up to 40 centimeters 
in length, not specified, 0.90 per legal kilo- 
gram and 40 percent ad valorem. (No change 
in duty. Classification revised to increase 
minimum length from 40 mm.) 


6.13.00, Chlorine, 0.05 per gross kilogram and 
3 percent ad valorem. (Formerly, 0.03 per 





Panama Raises Duty on Beer 
To Protect Domestic Brewers 


Panama has given additional tariff 
protection to domestic brewers by 
increasing the import duty on beer 
under decree law No. 1 dated May 13, 
to become effective July 13. 

Two former classifications, dutiable 
at 0.36 and 0.48 balboa per liter, were 
combined into one new classification, 
as follows: 

320 and 321, Beers of whatever kind, light 
or dark, with or without malt, medicinal or 
not, containing more than 2 percent alcohol 


by weight, dutiable at 0.78 balboa per liter. 
(1 balboa=US$1.) 


—Emb., Panama City. 
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tions d, for wrist 
watches, 10.00 each and 25 percent ad valorem. 
(Formerly, 2.00 each and 25 percent.) 


Export duties were reduced on chilte 
and certain plastic sheets, antifriction 
metals, and certain tin and lead 
solders, but the duties were increased 
on various manufactured lead prod- 
uc 


Tariff items affected and their new 
duties, in pesos, with former rates 
given in parentheses or otherwise ex- 
plained, are as follows: 


Effective July 3: 


28-53, Chilte, 0.05 per gross kilogram (same) 
and 5 percent ad valorem (6). 

66-53, Anhydrous sodium sulfate, 5 percent 
ad valorem. (New classification.) 


72-35, Sheets of Agee resins with core 
of glass fiber used in construction, 5 percent 
ad valorem. (New classification. Formerly 
included under 72-31 covering unspecified 
plastic sheets, dutiable at 30 percent ad 
valorem.) 


Effective July 10: 


81-23, Alloys of lead with antimony, even 
containing other metals, commercially called 
antifriction metals, for linotypes, printing type 
or a uses, 20 percent ad valorem (25 per- 
cent). 

81-41, Tin and lead solders. When these 
items meet standards fixed by the Ministry of 
Economy, 20 percent ad valorem, otherwise 25 
— ad valorem. (Classification revised. 

rmerly covered tin and lead solders con- 
taining > to 67 percent tin, and was duti- 
able at percent ad valorem.) 

81-51, Lead tubes up to 40 millimeters in 
diameter, provided wall thickness is up to 5 
millimeters, 14 perecent ad valorem (exempt). 

81-59, Wire, rolled bars, plates, sheets, and 
tubes of lead, not ‘specified, 25 percent ad 
valorem (exempt). 


—Diario Oficial, July 2 and 4, 1955. 





Foreign Meatpacking Houses 
In Uruguay Resume Exports 


Three foreign-owned meatpacking 
houses in Uruguay have resumed op- 
erations for export as the result of 2 
Government decrees dated July 1. 
These firms had been idle for nearly 
a year. 

One decree establishes for the per- 
iod July 1-December 31 an expurt 
quota of 14,100 tons of canning beef 
and allocates slaughter quotas to the 
3 foreign packing houses and 1 Uru- 
guayan firm. The decree also fixes 
slaughter quotas for these packers 
and the Frigorifico Nacional for fat 
cattle in excess of local consumption 
requirements to be exported as frozen 
beef. 

The second decree gives the packing 
industry a better return on its foreign 
sales, increasing the export exchange 
rate from 2.20 to 2.35 pesos per US$1. 
—Emb., Montevideo. 


| 
i 
| 
i 
I 
| 





FOREIGN GOVERNMENT ACTIONS 





Colombia Clarifies 


Import Restrictions 


Import licenses for the goods 
listed in Colombian resolution No. 29 
of June 14, 1955, now will be approved 
not only when acquired directly from 
the manufacturer but when acquired 
through exclusive distributors -or 
through authorized shippers. 


In addition, it is no longer required 
that the pro forma invoice be visaed 
by the Colombian consul. 


These new provisions, amending and 
clarifying resolution No. 29, are set 
forth in a new resolution, No. 33 of 
June 23. 


The list of goods referred to in the 
resolutions is as follows: Drugs and 
pharmaceutical products, automotive 
vehicles and spare parts, machinery 
and spare parts, photographic goods, 
prepared yarns, toys, electric ar- 
ticles, chemical products, office uten- 
sils and equipment, paper and card- 
board, and books. 


According to the Chief of the Office 
of Exchange Registry, a pro forma in- 
voice of the manufacturer must be 
presented with the application for 
import registry for the listed items. 
If the manufacturer is not the ex- 
porter, the exporter should also sub- 
mit his own invoice showing costs, 
commissions, etc. 

For imports of items other than 
those listed, the importer in Colombia 
is asked to supply a copy of his order 
and to submit a sworn statement on 
the application for import registry, 





Brazi! Sets Exchange Premium 


For Government Imports 


Brazilian Government imports now 
can be made at a fixed exchange 
premium of 25 cruzeiros to the dollar, 
in accordance with a recommendation 
made by the Council of the Superin- 
tendency of Money and Credit and 
approved by the President of Brazil 
on June 27. The same fixed premium 
was extended to imports by public 
utility companies. 

However, express authorization must 
be obtained from the President for 
imports of goods similar to those 
manufactured in Brazil or considered 
as unessential through classification 
in the fifth import category. 

Prior to the present decision, public 
utilities had to bid for exchange at 
the public auctions and Government 
entities paid the minimum premium 
established for each import category.— 
Emb., Rio de Janeiro. 

The minimum premiums established 
for each import category, and the im- 
pending change in the treatment of 
Government imports were announced 
in Foreign Commerce Weekly, May 16, 
1955, page 11. 


12 


that the prices, quantities, etc., are 
correct. 

Resolution No. 29 originally pro- 
vided that certain items could be im- 
ported only if acquired directly from 
the manufacturers and against pres- 
entation of a pro forma invoice visaed 
by a Colombian consul. 


Resolution No. 33 changes and clari- 
fies resolution No. 29 as follows: 


Article 1: The sense and determination of 
resolution No. 29 of June 14, 1955, should be 
understood as follows: 

Import registration for the goods listed 
will only be approved when they are acquired 
directly from the manufacturers or through 
their exclusive distributors or through au- 
thorized shippers. 

When the goods are acquired through dis- 
tributors or shippers they must be accom- 
panied by a copy of the manufacturer’s invoice 
and in addition an invoice of the commissions 
and expenses of the distributors or shippers. 

Such invoice must be presented by the im- 
porters, du. y sworn. 


—Emb., Bogota. 





Colombia Restricts 
Import of Some Items 


The Colombian Government has an- 
nounced certain restrictions on the 
import of copra, hydrogenated oils and 
fats, fatty acids, marble, alabaster and 
serpentine, rayon causti¢ soda, tallow, 
palm and coconut oil. 


Resolution No. 269 of April 26 sets 
forth the conditions for import of 
these products, as follows: 


Copra.—Permits to import copra will 
be granted only to manufacturers of 
food and other products who are regis- 
tered with the Ministry of Develop- 
ment, and who can show the need for 
such imports. 


Hydrogenated fats and oils. —Im- 
ports by manufacturers of edible oils 
and fats will be permitted in essential 
quantities to supplement domestic 
supplies. Only fats and oils having a 
melting point from 59° to 63° centi- 
grade may be imported. 


Fatty acids.—-Imports will be au- 
thorized for fatty acids only to soap 
factories or other industries in accord- 
ance with their necessities, if regis- 
tered with the Ministry. 


Marble, alabaster and serpentine.— 
These items may ordinarily be im- 
ported only in rough blocks. The Min- 
istry of Development, however, may 
authorize imports of rough slabs of 
marble, as necessary, to stabilize the 
domestic price or,for other reasons. 


Caustic soda.—Only imports of ray- 
on-type caustic soda for industry are 
permissible. 


Tallows, palm and coconut oils.— 
Imports of these products are per- 
missible only when they are dena- 
tured and imported in drums for soap 
manufacture, or other industrial use, 
by firms registered with the Ministry. 
The Ministry plans to.issue standards 
of denaturization for these products. 
—Emb., Bogota. 











Libya Passes Law on 
Petroleum Activities 


A law regulating petroleum 
exploration and exploitation ac. 
tivities has been enacted by the 
Libyan Government. The lay, 
which has been under considera- 
tion for some time (see Foreign 
Commerce Weekly, Nov. 23, 1953, 
p. 8), was published in Arabic in 
the June 20 Official Gazette of 
the United Kingdom of Libya 
and was to become effective 
July 19. 

The law provides that com- 
panies applying to the Govern- 
ment within 7 days after the 
effective date of the law will re- 
ceive priority treatment in the 
granting of concessions. Other 
details of the law are not yet 
available-—Emb., Tripoli. 











DOMINICAN REPUBLIC 


Exempts Some Textiles From Duty 


The Dominican Republic has ex- 
empted from all duties and taxes, for 
the year 1955, textile imports destined 
for the manufacture of Dominican 
flags. Importers must apply for this 
exemption and declare, under oath, 
that the textiles are imported for no 
other purpose. The action was effected 
by decree No. 806, promulgated May 1, 
1955.—Gaceta Oficial, June 6. 





Exempts Feed Sugar From Duties 


The production and export of sugar 
which is to be used either directly 
as feed for cattle or as a raw material 
in the preparation of such feeds has 
been exempted from taxes, charges, 
or duties which can figure directly 
or indirectly in the cost of these com- 
modities, according to Dominican law 
No. 4157, promulgated May 17, 1955. 


INDIA 


To Export Kyanite, Chrome Ores 


Exports of kyanite ore and chrome 
ore from India will be licensed freely 
through December 31, 1955, accord- 
ing to Government announcements. 
Exporters are invited to apply for pef- 
mits at the appropriate ports, but are 
warned against making commitments 
with foreign buyers for chrome-ore 
shipments beyond the end of the year. 


UNION OF SOUTH AFRICA 


Revises Hide, Skin Regulations 


Revised regulations establishing 
grading, packing, and marketing re- 


(Continued on Page 19) 
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WORLD TRADE LEADS 





—— 


Asbestos-Cement Plant 


Planned in Rhodesia 


British African Colonies Invest- 
ments, Ltd., is being organized to form 
a parent holding company capitalized 
at about $4.2 million. Six subsidiary 
limited companies are to be formed to 
acquire raw asbestos contract supplies 
and mining interests and to erect im- 
mediately 6 fully equipped asbestos- 
cement factories. The market is said 
to be_9,000 tons of raw asbestos and 
0,000 tons of cement annually. 

The company is expected to produce 
every type of asbestos-cement product 
for the building industry, as well as 
asbestos-cement high-pressure and 
concrete pipes and _ prefabricated 
houses for European and native re- 
quirements. 

An invitation is extended to individ- 
wal or collective investors to take a 
directorate and controlling interest up 
to 80 percent of the capital, the re- 
mainder to be subscribed in the col- 
onies. Asbestos-cement machinery to 
the value of $504,000 may be con- 
tributed in lieu of finance. 

Interested firms or individuals 
should communicate with Dominion 
Trust, Ltd., P. O. Box 213, Salisbury, 
Southern Rhodesia, for additional in- 
formation. 


Swedish Machine Shop Wants 
licensing Arrangement 


Mr. S. A. Molin, proprietor of a 
machine shop, Svets & Grovplat, 
Molin & Co., at Enkoping, ‘about 50 
miles from Stockholm, wants to manu- 
facture some type of fabricated sheet- 
metal product under a licensing agree- 
ment with an American firm. 

Plans are under way to enlarge the 
shop by about 400 square meters, 
which would be the space available 
for the licensing work. 

A World Trade Directory report on 
this company is under preparation. 

A drawing of the existing space and 
planned addition to the shop is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
Se of Commerce, Washington 25, 

. C. 








India Wants Light Soda Ash 


The Government of India invites 
bids until August 15 for the supply 
of 10,000 long tons of soda ash for 
delivery in India during October, 
November, and December of this year. 

Foreign firms may send their bids 
to the Chief Controller of Imports, 
New Delhi. Price quoted should be 
¢. i. f. Indian port in Indian rupees or 
pounds sterling for a long ton of 2,240 
pounds. 
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Trade Mission To Tour S. America 


The 23d Trade and Travel Mission 
of the International House in New 
Orleans will leave that city on No- 
vember 4 to tour South America, 
visiting Venezuela, Colombia, Ecuador, 
Peru, Chile, Argentina, Uruguay, and 
Brazil, and returning on December 7. 

Led by International House Presi- 
dent Richard G. Jones, members of the 
group—as on previous tours—will 
have a chance to see business and in- 
dustry as carried on today in those 
nations. “The members will meet gov- 
ernment officials, industrialists, lead- 
ing businessmen, and others in a posi- 
tion to outline the economic possi- 
bilities and future of Latin America. 

This trade mission is organized as 
a followup to the Inter-American In- 
vestment Conference held in New 
Orleans last March. The two cochair- 
men of that conference, Messrs. Ru- 
dolph 8S. Hecht, Chairman of the 
Board of the Mississippi Shipping Co. 
and Edgar R. Baker, Managing Direc- 





Pakistan Boot Manufacturers 
Seek Technical Assistance 


General Boot House, Elphinstone 
Street, Karachi, manufacturers of 
footwear and leather goods, plan to 
install new machinery for making 
sponge rubber and composition soles, 
and would like to interest a qualified 
American, firm which could supply 
the necessary equipment and technical 
know-how on a licensing or invest- 
ment basis. a 

Interested firms should communi- 
cate with Mr. S. Manzar Ahmed, man- 
aging partner of the subject firm. A 
‘World Trade Directory report is avail- 
able on this company. (See “New Op- 
portunities for World Trade” for ex- 
planation on how to obtain such a 
report.) 





Egyptian Firm Invites Bids 
For Complete Dairy Plant 


Tenders for the supply and equip- 
ment of a complete dairy plant are 
invited until August 31 by the Societe 
Misr Laitiere et Alimentaire, S.A.E., 
a company in formation, 22 Soliman 
Pasha Street, Cairo, and must be ac- 
companied by a provisional deposit of 
2 percent of the value of the contract. 

The International Cooperation Ad- 
ministration has given technical as- 
sistance on this project through an 
American firm of consulting engineers. 

A copy of the specifications and 
conditions of tender is available for 
review on loan from the Commercial 
Intelligence Division, Bureau of For- 
eign Commerce, U. S. Department. of 
Commerce, Washington 25, D. C. 


tor of Time-Life International, have 
already indicated their intention to 
join the group. 

Businessmen wanting to join the 
mission should write immediately ‘to 
Charles Nutter, Managing Director, 
International House, Gravier and 
Camp Streets, New Orleans, La., for 
reservations. 


L. A. Bankers Seek 


Mechanization Data 


An international conference of Latin 
American bankers is planned for April 
1956, to discuss the mechanization of 
banking operations. 

The conference, spearheaded by the 
Centro de Estudios Monetarios Latino- 
americanos, Madero 2, Desp. 501, Mex 
ico 1, D. F—an institution formed by 
the Central Banks of Colombia, Cuba, 
Chile, Guatemala, Honduras, Mexico, 
Nicaragua, and Venezuela—also will 
be open ‘to private commercial banks. 

The Centro is interested in compiling 
names and addresses of the most im- 
portant U. S. manufacturers of equip- 
ment and machinery to mechanize 
bank operations, and names and ad- 
dresses of their representatives in 
Latin American countries. The titles 
of pamphlets or books on modern of- 
fice machinery and equipment 
would be of interest to the organize 
of the conference. 

Companies interested in this meet- 
ing may write to Sr. Javier Marquez, 
Director of the Centro, at the address 
given. 








Powerline Carrier Equipment 
To Be Purchased by BVC 


Tenders are invited until August 
22 for 132-kv. powerline carrier equip- 
ment for power supply to Calcutta, 
Barhi, Gaya, Patna, and Dalmianagar, 

Bids should be sent to the Deputy 
Chief Electrical Engineer, Engineer- 
ing and Research, Damodar Valley 
Corporation, Anderson House, Alipore, 
Calcutta 27, India. 

Copies of tender specification No. 
ED. 726-1 and general conditions of 
contract are available for review on 
loan from the Commercial Intelligence 
Division, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. Additional copies of 
the specifications may be obtained 
from the deputy chief electrical engi-- 
neer, at the given address, for ap- 
proximately $10.50 each. 





Norway’s tobacco imports from the 
United States in 1954 amounted to 7.9 
million pounds, or 86.5 percent of the 
total. 








4 





WORLD TRADE LEADS. 








Belgian Traction Firms 
Plan Diversification 


Belgian traction companies, im- 
pressed by the successful introduction 
of diversification by American traction 
and rail equipment manufacturers, 
are seeking technical assistance from 
Ur 8S. firms in utilizing their surplus 
capacity and also in developing new 
lines. 


In an effort to stimulate interest 
and cooperative activity with U. S. 
industry, Belgian firms which have 
in the past been the backbone of that 
country’s traction industry are making 
plans to send representatives to the 
United States to discuss their specific 
problems with industry leaders here. 


The Belgian traction industry, aware 
that its condition may be improved 
by diversification and new products, 
presents an opportunity for American 
firms interested in investment abroad. 
Details of the industry’s development 
plans may be obtained from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 





Madagascar Vanilla Producer 
Seeks Technical Information 


Marcel Roche of the Syndicate of 
Vanilla Planters and Exporters, 
Antalaha, Madagascar, is expected to 
arrive in New York around August 10. 

Mr. Roche, representing an associa- 
tion of some 200 to 300 producers and 
about 15 exporters, wishes to get in 
touch with vanilla importers and pub- 
licity agents for vanilla products, and 
wants technical information on the 
utilization of vanilla. He will go also 
to Philadelphia, Boston, and perhaps 
Los Angeles during his 3 weeks’ visit. 

Mr. Roche may be reached c/o L. A. 
Champon, Importers-Exporters, 303 
West 42d Street, New York, N. Y. 





Egypt Cancels Bid Invitation 


The Egyptian State Railwgys has 
announced that the invitation to bid 
on diesel shunting locomotives has 
been canceled. 

This procurement was announced 
in Foreign Commerce Weekly, June 27, 
1955, page 12. 





Norway’s tobacco consumption in 
1954 was slightly above that of 1953, 
with increases of 5.7 percent in ciga- 
rettes-and 3.5 percent in smoking to- 
bacco, the Foreign Agricultural Service 
reports. 

Cigarette consumption rose to 1,326 
million pieces in 1954 from 1,254 mil- 
lion in 1953, while the volume of smok- 
ing tobacco increased to 5.9 million 
pounds from 5.7 million. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following lists have expressed in- 
terest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
firms. 


World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each: However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regu- 
lations in this country and abroad. 


Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able to firms domiciled in the United 
States in specific instances as indicated 
by symbol (*), on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 


LICENSING OPPORTUNITIES 


In the United States 


Stationer’s Supplies: 

England—Ernest Hitchen (owner of 
copyright), 9 -Redcar St., Halifax, 
Yorkshire, offers for sale his patent 
rights for the manufacture in the 
United States of novelty articles, in- 
cluding perpetual advertising calen- 
dar, date finder, and universal clock. 
Samples available.* 





In Foreign Countries 


Clothing and Textiles: 

New Zealand—Progress Manufactur- 
ing Co. (manufacturer of quilted 
garments, soft furnishings, wardrobe 
accessories, cosmetics, and soap bags), 
41 Dixon St., Wellington, wishes to 
manufacture under U. S. license in 
New Zealand quilted novelty items, 
clothing, soft furnishings, wardrobe 
accessories, and related lines. 

Electrical Machinery and Equipment: 

Belgium—Societe de Recherches et 
D’Entreprises, SOREP (importer of 
machine tools, and tools), 15 avenue 
Marnix, Brussels, wishes to manufac- 
ture under license for an American 
firm light and ‘heavy industrial and 
electrical machines and equipment. 

Sewing Machines: 

Belgium—S; A. Manufacture Nation- 
ale de Machines a Coudre Pax (manu- 
facturer of sewing machines), 127 


=< 4 


Chaussee d’Ixelles, Brussels, wishes 
enter into a licensing or working 
agreement with an American manu. 
facturer for the manufacture in Zz 
gium of new types of sewing ma- — 
chines. 


Firm is interested in concluding ap ~ - 


arrangement whereby the Am 
product could be manufactured in its 
plant on a large scale for distrib 
on the European market at prices § 
which can compete favorably against 
competitive models. The Pax com: 

is the only sewing machine manufac. 
turer in Belgium, representing the en. 
tire industry in that country. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages: 4 

Spain—Valle, Ballina y Fernandez, 
S. A. (producer, exporter), Apartado 1, 
Villaviciosa, Oviedo, wishes to export 
direct or through agent 125,000 cases 
annually of sparkling apple cider, El 
Gaitero, from Asturias, Spain. Illus. 
trated leaflets available.* 


Brassware and Metal Goods: 

England — Stanley Freeman (dis- 
tributor, manufacturer), 44 Stafford 
St., Liverpool 3, wishes to export direct 
or through agent for stores fancy 





— 


brassware and metal goods. Leaflet 
illustrating novelty door knocker 
available.* 
Clothing: 


Italy—Nuova Atila Soc. p. Az. (man- 
ufacturer), 19 Salita S. Michels-BRA, 
Cuneo Province, wishes to export 
direct or through agent high-grade 
men’s shirts, pajamas, underwear, and 
robes, as well as women’s blouses, 
skirts, pajamas, and robes. 

Cutlery: 

Italy—BEYO (export merchant, 
wholesaler, importer), 4 Via S. Croce, 
Milan, wishes to export direct o 
through agent very good quality cut- 
lery. Catalog available.* 

Dental Supplies: 

Denmark —Northern Dental Bur 
Works (manufacturer, exporter, whole- 





Pakistan To Purchase 
Steel Sleepers 


The Director General of Sup- 
ply and Development, Frere Road 
Karachi, invites bids until Au- 
gust 24 for the supply of 14,500 
long tons of transverse steel 
sleepers under tender No. FOA- 
4/37442/2/55. 


A copy of the bidding condi- 
tions and specifications is avail- 
able for review on loan from the 
Commercial Intelligence Divi- 
sion, Bureau of Foreign Com- 
merce, U.S. Department of Com- 
merce, Washington 25, D. C. 
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), 109 Gothersgade, Copenhagen 


_ X, wishes to export direct 6,000 to 


42000 gross annually of high-quality 
dental burs made from finest Swedish 
n, chrome, and vanadium steel. 


‘get of samples with leaflet available.* 


_ Drugs: 
Egypt—Egyptian Chemical Extrac- 


Co. (manufacturer, export mer- 
enant), 42, Abdel Khalek Sarwat St., 
Cairo, wishes to export direct or 
through agent alkaloids and glyco- 
sides, such as ammoidin, ammidin, 
atropine, hyoscine, hyoscyamine, and 
Khellin. 

France — Establissements Hardy 


(manufacturer, retailer, exporter), 20 


rue de Geneve, Lyon, wishes to export 
firect or through agent mint alcohol 
in small bottles, containing 60 grams 
or approximately 2 ounces. 

Electric Equipment: 
Denmark—Nordisk Instrumentfabrik 
(manufacturer, exporter, wholesaler), 
4 ‘Sollerodvej, Holte, wishes to export 
direct or through agents first-class 
ammeters, voltmeters, and testing in- 
struments. Agents desired in New 
York, Chicago, San Francisco, and 
New Orleans. Set of leaflets avail- 
able.* 

Essential Oils: 

Egypt—Egyptian Chemical Extrac- 
tion Co. (manufacturer, export mer- 
chant), 42, Abdel Khalek Sarwat St., 
Cairo, wishes to export direct or 
through agent essential oils such as 
rose, geranium, pennyroyal, neroli; as 
well as garlic oil, and Lactoil oil, a 
lactating agent. Circular regarding 
Lactoil oil available.* 


Foodstuffs: 

Denmark—A/S Hans Jensen & Co. 
(export merchant), Buen 529, Vester- 
brogade 6 D, Copenhagen, V., wishes 
to export direct best available quality 
fresh horseradish. 

Denmark—G. Noack (export mer- 
chant, wholesaler, manufacturer), 
Toldbodgade 20, Copenhagen, wishes 
to export direct or through regional 
agents first-grade—Lur-brand grade— 
Danish cheese of all types. 

France—Jean-Albert Mayoux (wal- 
nhut- grower, wholesaler, exporter), 
Pranzac, Charente, wishes to export 
direct or through agent 200 to 500 
Metric tons annually of good table 
quality shelled and unshelled walnuts 
—Cornes, Marbots, and other varie- 
ties—crown in Bordeaux region of 
Charente and vicinity. 

Netherlands—De Kruyff’s Im- & Ex- 
porthandel (export merchant), 212 de 
Sillestraat, The Hague, wishes to ex- 
port direct high-grade canned fillets 
of herring and sole, packed in various 
kinds of sauces, such as oil, tomato, 
paprika, and wine cream. 

Hair Goods: 

England—Universal Hair Co. (man- 
ufacturer), 82 Foxberry Road, Brock- 
ley, London, S. E. 4, wishes to export 
direct wigs, toupees, and curls made 
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Guatemalan Ministry 


Wants Transformer 


The Guatemalan Ministry of 
Communications and _ Public 
Works invites bids until August 
25 for the procurement of a 3- 
phase tPansformer, 2,500 kilovolt- 
amperes, 50,000/2,300 volts, 60 
cycles, Y-connected. 

Bidders must include 15 per- 
cent of the total value of the 
contract with the bid, addressed 
to Departamento de Bienes Na- 
cionales y Licitaciones, 14 calle 
numero 3-60, Zona 1, Guatemala 
City, Guatemala. 

A copy of the bidding condi- 
tions, in Spanish, is available for 
review on loan from the Com- 
mercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 











from human hair. Illustrated catalog 
available.* 

Hides and Leathers: 

England—G. A. Bacon (Redhill) Ltd. 
(tanners), The Tannery, Oakdene 
Road, Redhill, Surrey, wishes to ex- 
port direct or through agent. 300 
dozen weekly of high-grade split 
hides, chamois leathers, and crust 
skivers. 

Jewelry: 

Italy—BEYO (export merchant, im- 
porter, wholesaler), 4 Via S. Croge, 
Milan, wishes to export direct or 
through agent very good quality 
jewelry, including rings, bracelets, 
necklaces, watch bands, cuff links, 
and pins. Set of leaflets available.* 

Jute Goods: 

India—Shri Aryavrat Trading Co., 
Ltd. (exporters), Post Box 406, 135 
Canning St., Calcutta 1, wishes to 
export direct or through agent stand- 
ard-quality jute goods (burlap). 

Paper Products: 

Germany—Robert Sonnenberg & Co. 
(manufacturer), 19 Glogauer Strasse, 
Berlin SO 36, wishes to export on an 
outright sales basis 1 million pieces 
monthly of good-quality dinner and 
cocktail napkins made of paper and 
printed in various patterns. Regional 
agent desired in western, in middle. 
and in eastern areas of the United 
States. Set of 2 sample catalogs avail- 
able.* 

Smoker’s Supplies: 

France—Crayons Marquise (manu- 
facturer of pencils, lighters, and lip- 
stick holders), St- Paul -en - Jarez, 
Loire, wishes to export direct or 
through agent ‘double flint, round 
pocket lighters in copper case with 
lizard-skin cover, and lighter and lip- 
stick holder to match in double 
leather cover. 


Ee eee 


Stationer’s Supplies: 
France—Crayons Marquise (manu- 
facturer of pencils, lighters and lip- 
stick holders), St-Paul-en-Jarez, — 
Loire, wishes to export direct or «© 
through agent high-quality drafts- ; 
men, architects, and pocket automatic 
pencils, as well as all kinds of 
Artechnic pencils, hexagonal, in 24 
standard colors, for architects, engi- 
neers, and draftsmen. Set of 2 leaflets 
on Artechnic pencils available.* 

Steel Products: 

Germany — Siewattanicer nama 
Werke GmbH Chanel ae 
of steel shapes and moldings), Trois- 
dorf Bez. Koeln, wishes to export di- 
rect or through agent steel shapes and 
moldings, and special sections from 
hot and cold rolled strip. Illustrated 
catalog available.* 

Textiles: 

India—Shri Aryavrat Trading Co., 
Ltd. (exporters), Post Box 406, 135 
Canning St., Calcutta 1, wishes to 
export direct or through agent stan- 
dard-quality handloom cotton tex- it 
tiles. q 


EXPORT OPPORTUNITIES | 


Broom Corn: 

Union of South Africa—F. D. du 
Plessis (Pty.), Ltd. (manufacturer of 
brooms and feather dusters), 93 
Church St., Graaff-Reinet, wishes to 
purchase direct first-grade American 
broom corn of not less than 18 inches 
and not more than 24 inches long, 
excluding hard, thick stalk, corn to 
be removed from the stalk before ; 
shipping. 

Chemicals: 

Belgium — Establissements F. Ru- 
dolph (importer of industrial chem- 
icals), 42 Longue rue Neuve, Antwerp, 
wishes to purchase direct and obtain 
agency for chemicals for industrial 
use. 

Union of South Africa— United 
Chemicals & Industrials, Ltd. (manu- 
facturer of insecticides, disinfectants, 
scouring soaps, aluminum and black 
bitumastic paints, floor and furniture 
polishes; wholesaler and exporter of 
firm’s products), 108 Williams Road, 
Durban, wishes to purchase direct 
chemical raw materials for firm’s 
products as follows: Caustic soda, 
flake and solid; calcium chloride, 
flake and solid; caustic potash, flake 
and solid; alum potassium, lump and 
powder; oleic acid, 99% pale; stearic 
acid, triple pressed; chloride of lime, 
tropical stabilized; sodium aluminate; 
trisodium phosphate; linseed oil, raw 
and boiled; wood resin, gum resin, 
pine oil, and sodium benzoate. Firm 
wishes to obtain price quotations from 
American firms. 

Clothing and Accessories: 

Germany—Ernst Lindner (importer, 
wholesaler), 37 Ross-Strasse, Duessel- 
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dorf, wishes to purchase direct woven 
and printed nylon scarves. 

Netherlands—M. van Asperen (im- 
porting distributor), 58 Gevers Dey- 
nootweg, Scheveningen, The Hague, 
wishes to purchase direct men’s neck- 
ties made of nylon. 

Electrical Appliances: 

Morocco—Dicet, S. A. (importing dis- 
tributor, manufacturer’s agent), 8, rue 
Sorolla, Tangier, wishes to purchase 
direct electric shavers. 


Hardware: 

Kuwait—Mohammad Ali Muckaddas 
(importer, wholesaler, and retailer of 
textiles; commission agent handling 
general merchandise), P. O. Box 122, 
Kuwait, wishes to purchase direct and 
obtain agency for household appli- 
ances. 

Hardware: 

Morocco — S. Fortunato Benalal 
(manufacturer’s agent), 30, rue Que- 
vedo, Tangier, wishes to purchase di- 
rect and obtain agency for kitchen 
hardware. 

Morocco—Dicet, S. A. (importing dis- 
tributor, manufacturer’s agent), 8, rue 
Sorolla, Tangier, wishes to purchase 
direct gas ranges. 

Machinery: 

England—Harry Firth, Ltd. (manu- 
facturer of doll’s hair from natural 

/and synthetic fibers, and exporter), 
Exchange Mills, Frederick St., Brad- 
ford 1, Yorkshire, wishes to purchase 
direct machine for tufting saran yarn 
into dolls’ heads, so that the hair 
appears to be growing out of the head. 

Pharmaceuticals: 

Morocco — S. Fortunato Benalal 
(manufacturer’s agent), 30, rue Que- 
vedo, Tangier, wishes to purchase di- 
rect and obtain agency for pharma- 
ceuticals. 

Radio and Television Accessories: 

Netherlands—N. V. Technische Han- 
delmaatschappij v-h. P. Regoort (im- 
porter and sales agent of electro- 
technical, radio, and television mate- 
rials; manufacturer of laundry ma- 
chinery and wringers), 101-102 Linker 
Rottekade, Rotterdam, wishes to pur- 
chase direct radio and television ac- 
cessories, including antennas, switches, 
plugs, insulators, wire clamps, and 
other parts. 

Stationer’s Supplies: 

Morocco — 8S. Fortunato Benalal 
(manufacturer’s agent), 30, rue Que- 
vedo, Tangier, wishes to purchase di- 
rect and obtain agency for stationery. 

Steel Products: 

Netherlands — N.V. Handelmaats- 
chappij Smitford (importing distribu- 
tor of iron and steel for shipbuilding), 
2 Anna Paulownaplein, The Hague, 
wishes to purchase direct stainless 
steel in sheets and rods. Specifications 
desired from American manufacturers. 

Synthetic Fibers: 

Morocco—Dicet, S. A. (importing dis- 
tributor, manufacturer’s agent), 8, rue 
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New Zealand To Purchase 
Soil-Testing Equipment 


The Stores Manager, Ministry 
of Works, Wellington C. 1, invites 
bids until August 16 on various 
types of soil-testing equipment. 

A copy of the specifications 
and conditions of tender is avail- 
able for review on loan from the 
Commercial Intelligence Divi- 
sion, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C., or 
from the New Zealand Govern- 
ment Trade Commissioner, 1346 
Connecticut Avenue, Washington 
6, D.C. 











Sorolla, Tangier, wishes to purchase 
direct nylon and vinyl fibers, and 
manufactured products. 

Textiles: 

Kuwait—Mohammad Ali Muckaddas 
(manufacturer’s agent), 30, rue Que- 
textiles; commission agent handling 
general merchandise), P. O. Box 122, 
Kuwait, wishes to purchase direct and 
obtain agency for textiles. 

Morocco — 8S. Fortunato Benalal 
(manufacturer’s agent), 30, rue Que- 
vedo, Tangier, wishes to purchase di- 
rect and obtain agency for cotton, 
nylon, and rayon fabrics. 

Morocco—Dicet, S. A. (importing dis- 
tributor, manufacturer’s agent), 8, 
rue Sorolla, Tangier, wishes to pur- 
chase direct cotton, nylon, and rayon 
fabrics. 

Netherlands—M. van Asperen (im- 
porting distributor), 58 Gevers Dey- 
nootweg, Scheveningen, The Hague, 
wishes to purchase direct nylon fab- 
rics for use in the manufacture of 
women’s clothing. 


AGENCY OPPORTUNITIES 


Air Compressors: , 

Japan—Toko, Bussan K. K. (Toko 
Bussan Co., Ltd.) (distributor), No. 4, 
Honcho 4-chome, Nihombashi, Chuo- 
ku, Tokyo, wishes to obtain agency 
for portable high-pressure air com- 
pressor, 1,500 to 2,000 lbs. per sq. in., 
to be used with Aqualung—diving 
equipment. 

Air-Conditioners: 

Syria — MEMS Medical Mercantile 
Syrian Co. (importing distributor, 
wholesaler), P. O. Box 96, Damascus, 
wishes to obtain agency for 20 units 
yearly of electric air-conditioning 
equipment, room size and larger, 110 
volts, a. c., 50 cycles. 

Automotive Equipment: 

Syria — MEMS Medical Mercantile 
Syrian Co. (importing distributor, 
wholesaler), P. O. Box 96, Damascus, 
wishes to obtain agency for 500 units 





—— 


yearly of automotive batteries, 6, 12, 


and 24 volts. 

Brewer’s Supplies: 

Norway — Erik Berg & Op 
A/S (agency and insurance firme fe 
porter of raw materials for b 
and mineral water industries, mg. 
chinery, and supplies), 10 Rosen. 
krantzgaten, Oslo, wishes to obtain 
agency for high-quality brewing bar. 
ley. 

Clothing: 

Belgium — Verrycken Freres, s, 9, 
(wholesaler, retailer, manufacturer's 
agent), 11/13 C. De Jongstraat, Merk. 
sem near Antwerp, wishes to obtain 
agency for men’s, women’s, and chil- 
dren’s garments. 

Cotton: 

Israel—The United Distributors & 
Traders, Ltd. (manufacturer’s agent 
and commission merchant for food- 
stuffs, raw materials for the food. 
stuffs and other industries, and raw 
cotton), 43 Nahmani St., P. O. Box 
1877, Tel Aviv, wishes to obtain agency 
for raw cotton. 

Drugs and Pharmaceuticals: 

Syria — MEMS Medical Mercantile 
Syrian Co. (importing distributor, 
wholesaler), P. O. Box 96, Damascus, 
wishes to obtain agency for pharma- 
ceuticals, and direct representative 
for manufacturer of first-quality 
crystallized penicillin, 30,000 bottles 
annually from 100,000 to 10 million 
units. 

Electric Appliances and Supplies: 

Kuwait—Ali Abdul Wahab Sons & 
Co. (importer, wholesaler, retailer, 
and commission agent of textiles, elec- 
trical equipment, accessories, tires, 
batteries, and general merchandise), 
P. O. Box 159, Kuwait, wishes to act 
as agency and distributor for refrig- 
erators, electric water coolers, and 
cables of all types for light and heavy 
duty. 

Syria — MEMS Medical Mercantile 
Syrian Co. (importing distributor, 
wholesaler), P. O. Box 96, Damascus, 
wishes to obtain agency for 500 units 
annually of electric fans, sizes 6-, 8-, 
10-, 12-, and 16-inch, 110 volts, a. ¢, 
50 cycles. 

Feedstuffs: 

Israel—The United Distributors & 
Traders, Ltd. (manufacturer’s agent 
and commission merchant for food- 
stuffs, raw materials for the food- 
stuffs and other industries, and raw 
cotton), 43 Nahmani St., P. O. Box 
1877, Tel Aviv, wishes to obtain agency 
for standard-quality fish meal and 
meat meal. 


Foodstuffs: 
Belgium — Verrycken Freres, Ss. & 
(wholesaler, retailer, manufacturer’s 


agent), 11/13 C. De Jongstraat, Merk- 
sem near Antwerp, wishes to obtain 
agency for foodstuffs, such as canned 
and dried fruits, lobsters, and crab 
meat. 

Israel—The United Distributors & 
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Traders, Ltd. (manufacturer’s agent 
and commission merchant for food- 
stuffs, raw materials for the food- 
stuffs and other industries, and raw 
cotton), 43 Nahmani St., P. O. Box 
1877, Tel Aviv, wishes to obtain agency 
for standard-quality dried fruits, as 
well as green coffee beans, and canned 
soluble coffee, finely or semifinely 
ground. 

Furniture: 

Belgium — Verrycken Freres, s. 4. 
(wholesaler, retailer, manufacturer’s 
agent), 11/13 C. De Jongstraat, Merk- 
sem near Antwerp, wishes to obtain 
agency for metal furniture. 

Hardware 

Belgium — Verrycken Freres, s. 4. 
(wholesaler, retailer, manufacturer’s 
agent), 11/13 C. De Jongstraat, Merk- 
sem near Antwerp, wishes to obtain 
agency for hardware for the building 
trade. 

Hospital and Surgical Supplies: 
“suria — MEMS- Medical Mercantile 
Syrian Co. (importing distributor), 
Pp. O. Box 96, Damascus, wishes to ob- 
tain agency for hospital and surgical 
supplies, including orthopedic appli- 
ances, wheelchairs, splints, and trusses. 

Jewelry: ; 

Dominican Republic — Alfredo En- 
dress (commission agent, manufac- 
turer’s representative), Avenida Mella 
No. 25, Apt. 201, Ciudad Trujillo, wishes 
to obtain agency for costume jewelry. 

Laboratory Equipment: 

Syria —MEMS Medical Mercantile 
Syrian Co. (importing distributor), 
P.O. Box 96, Damascus, wishes to ob- 
tain agency for a general line of 
laboratory equipment and apparatus, 
including prepared microscopic slides 
and specimens, and other items gen- 
erally handled by laboratory supply 
houses. 

Metalworking Machinery: 

Netherlands — Agenturhandel Hol- 
landex (importing distributor, manu- 
facturer’s agent for machines for the 
metalworking industry), Dedempte 
Oudegracht 65, Haarlem, seeks agency 
for hydraulic presses up to 2,500 metric 
tons. 

Novelties: 

Dominican Republic — Alfredo En- 
dress (commission agent, manufac- 
turer’s representative), Avenida Mella 
No. 25, Apt. 201, Ciudad Trujillo, seeks 
agency for novelties. 

Physiotherapy Equipment: 

Syria—- MEMS Medical Mercantile 
Syrian Co. (importing distributor), 
P.O. Box 96, Damascus, wishes to ob- 
tain agency for electrotherapeutic 
apparatus. 

Radios: 

Svria—MEMS Medical Mercantile 
Syrian Co. (importing distributor), 
P.O. Box 96, Damascus, wishes to ob- 


| tain agency for 500 units annually of 
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home portable radio receiving sets of 
5 to 9 tubes, a. c. and d. c., 110-v. to 
220-v., 50 cycles, wooden and bakelite 
cases; and 100 units annually of auto- 
mobile radio receiving sets, 6-v. and 
12-v. 

Raw Materials: 

Dominican Republic— Alfredo En- 
dress (commission agent, manufac- 
turer’s representative), Avenida Mella 
No. 25, Apt. 201, Ciudad Trujillo, 
wishes to obtain agency for industrial 
raw materials. 

Refrigeration Equipment: 

Sweden—Josef Nilsson (agent), 7 
Nybrokajen, Stockholm C, wishes to 
obtain agency for American manufac- 
turer of deep freeze equipment for 
ships. 

Sanitary Fixtures: 

Germany—Hermann Schmidt (im- 
porter, manufacturer’s agent), 50 
Graf-Bernadotte-Strasse, Essen-Bred- 
eney, wishes to represent an American 
firm on a commission basis for cast 
iron, enameled bathing tubs. 

Shoes: 

Dominican Republic— Alfredo En- 
dress (commission agent, manufactur- 
er’s representative), Avenida Mella No. 
25, Apt. 201, Ciudad Trujillo, wishes to 
obtain agency for men’s and women’s 
shoes. 

Tires and Tubes: 

Syria —_ MEMS Medical Mercantile 
Svrian Co. (importing distributor), 
P. O. Box 96, Damascus, wishes to ob- 
tain agency for 600 tires and tubes of 
all sizes annually for automobiles, 
trucks, and agricultural tractors. 

Toilet Goods: 

Syria MEMS Medical - Mercantile 
Syrian Co. (importing distributor), 
cases and 100 units annually of auto- 
tain agency for 4,000 annually of 
toothbrushes with nylon bristles. 

X-Ray Machines: 

Syria — MEMS Medical Mercantile 
Syrian Co. (importing distributor), 
P. O. Box 96, Damascus, wishes to 
obtain agency for X-ray machines. 
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Lebanon Invites Tenders 
On Aerial Survey 


The Government of Lebanon, 
Ministry of Finance, Beirut, in- 
vites tenders until August 30 for 
an aerial survey of the territory 
of the Republic of Lebanon for 
cartographic and cadastral pur- 
poses. 


A copy of the specifications, in 
English, is available for review 
on loan from the Commercial 
Intelligence Division, Bureau of 
Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 
25, D. C. 











Australia—Edward H. Booth, repre- 
senting F. H. Booth & Son Pty., Ltd., 
31 Burton St., Sydney, is interested 
in printing. Scheduled to arrive Au- 
gust 15, via New York, for a visit of 
1 month. U. S. address: c/o Hotel 
Waldorf-Astoria, 50th St. and Park 
Ave., New York, N. Y. Itinerary: New 
York, Chicago, Los Angeles, and San 
Francisco. - 

World Trade Directory Report being 
prepared. 

Australia—Neil Fuller, representing 
Neil Fuller & Sons Pty., Ltd. (im- 
porter of all types of foodstuffs, 
canned fish, fresh frozen fish, and 
cheese), 44 Queen St., Melbourne, Vic- 
toria, is interested in purchasing 
canned salmon, dried berry fruits, 
dried apricots, and peaches. Sched- 
uled to arrive August 15, via Seattle, 
for a visit of 1 month. U. S. address: 
c/o Benjamin Franklin Hotel, 5th 
and Virginia Sts., Seattle, Wash. Itin- 
erary: Seattle, San Francisco, Fresno, 
and Los Angeles. 

Belgium — Francois Bruloot, repre- 
senting own firm (commission mer- 
chant and exporter of textiles, car- 
pets, and leather goods), 53 avenue 
de la Colonie, Antwerp, is interested 
in exporting rugs and carpets to the 
United States, and contacting poten- 
tial importers and department stores. 
Scheduled to arrive August 15, via 
New York, for a visit of 3 weeks. 
U. S. address: c/o Roosevelt Hotel, 
Madison Ave. and 45th St., New York, 
N. Y. Itinerary: New York, Chicago, 
Boston, Milwaukee, and possibly St. 
Louis and Kansas City. 

Denmark — Peter Rensholm, repre- 
senting Scandinavian Buying Service, 
15 Vesterbrogade, Copenhagen, is in- 
terested in contacting firms, depart- 
ment stores, and importers wishing 
a resident Scandinavian buyer. Was 
scheduled to arrive July 9, via New 
York, for a visit of 3 months. U. 8S. 
address: c/o Scandinavian Buying 
Service, 475 Fifth Ave., New York, 
N. Y. Itinerary: Cities on the Eastern 
coast, and Chicago. 

England—Norman J. Meller, repre- 
senting, Julius A. Meller, Ltd. (im- 
porter, exporter, and manufacturer’s 
agent for textiles and footwear), 54 
Brewer St., London, W. 1, is interested 
in selling head scarves of French and 
Italian manufacture, and Spanish 
raffia footwear. Scheduled to arrive 
August 13, via New York, for a visit 
of 4 weeks. U. S. address not given. 
Itinerary: New York, Philadelphia, 
Washington, Dallas, and Fort Worth. 

Israel—Abraham Arad, representing 
Vulcan Battery Works, Ltd., P. O. Box 
318, Haifa, is interested in and wishes 
to obtain technical information on 
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equipment or raw material for stor- 
age batteries. Scheduled to arrive 
July 20, via Boston, for a visit of 6 
months. U. S. address: c/o Solcor Inc., 
250 West 57th St., New York, N. Y. 
Itinerary: Boston, New York, Chicago, 
Cleveland, Washington, Baltimore, 
Philadelphia, St. Louis, Milwaukee, 
and Los Angeles. 

World Trade Directory report being 
prepared. 

Italy—Vitali Beyo, representing Vi- 
talis Beyo (importer, exporter, whole- 
saler, and commission merchant han- 
dling general merchandise), 4 Via S. 
Croce, Milan, is interested in electric 
household appliances and canned 
fruit for export to Italy. Scheduled 
to arrive August 8, via New York, 
for a visit of 1 month. U. S. address: 
c/o Albert Beyo, 1398 Grand Con- 
course, Bronx, N. Y. Itinerary: New 
York. . 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the follow- 
ing new trade lists of which mim- 
eographed copies may be obtained 
by firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $1 a list for 
each country. 


Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilation. Brief 
extracts from these data follow 
each title for which such data 
are available. 

American Firms, Subsidiaries, and 
Affiliates—Greece. 

Automotive Vehicle and Equipment 
Importers and Dealers—Ireland.—Vir- 
tually all motor vehicles are assembled 
locally from imported knocked-down 
parts, and the assemblers act also as 
distributors. A Government license 
is necessary to import completely 
assembled vehicles. 

‘Total imports of motor vehicles and 
parts in 1954 were valued at £13,385,- 
091 (£1—US$2.80), of which £11,187,- 
954 worth was supplied by the United 
Kingdom. Imports from the United 
States amounted to £60,842 for motor 
chassis aggregates, £269,088 for trac- 
tors (except agricultural), and £73,482 
for tractor parts. 

American products are popular but 
they cannot compete with British 
products because of delivery delays 
and high prices caused by unfavorable 
exchange rates and high freight 
charges. The road tax based on horse- 
power also operates against American 
automobiles. British products are en- 
countering keen competition from 
Germany. ; 


Automotive Vehicle and Equipment 
Importers and Dealers—Switzerland. 
—Switzerland, with a population of 
4,715,000, had 463,000 registered motor 


vehicles on July 1, 1954. In 1954, the 
United States supplied 4,612 passen- 
gers cars; Germany, 24,488; France, 
5,176; Italy, 4,428; England, 5,089; and 
Czechoslovakia, 108. 

The increased sale of German cars 
is due to lower price, economical fuel 
consumption, and adaptability to nar- 
row streets and roads. 

Small and medium-sized trucks and 
buses are imported principally from 
Germany, France, England, and Italy. 
The heavier ones come mainly from 
the United States, Germany, France, 
England, and Belgium. Motorcycles 
are imported principally from Ger- 
many and Italy. Motor scooters now 
dominate the market in this line. 

Chemical Importers and Dealers— 
Japan.—The local chemical] industry, 
comparable in size and importance to 
the textile, steel, and machine tool 
industries, has developed considerably 
over the past few years. Although 
Japan is nearly self-sufficient in fin- 
ished chemical products, it neverthe- 
less finds it necessary to import many 
raw materials from which finished 
chemicals are made. The Govern- 
ment tends to restrict import of fin- 
ished chemical products while giving 
comparatively free rein to import of 
the necessary raw materials. 

Approximately $166 million worth of 
chemicals were imported in 1954. Prin- 
cipal categories, percentages, and 
countries of origin are shown in the 
list. Imports from the United States 
consisted of coal-tar products valued 
at approximately $2,696,963, chemical 
specialties at $13,257,889, industrial 
chemicals at $4,259,763, and fertilizers 
and fertilizer materials at $6,056,852. 

Confectionery Importers, Dealers, 
and Manufacturers—M ala y a.—De- 
mand for confectionery of all descrip- 
tions has been increasing in the post- 
war years. The acute shortage of rice 
and complete disappearance of bread 
during the occupation, when the en- 
tire population was forced to impro- 
vise, has left its mark. 

Imports of cakes, sugar, and choco- 
late confectionery, biscuits, and crys- 
tallized fruits in 1954 were valued at 
M$16,798,306. The United Kingdom 
was the main source of supply, im- 
ports from that country amounting to 
M$12,007,541. The Netherlands con- 
tributed confectionery to the value of 
M$2,087,477. Australia, the United 
States, and Japan added minor 
amounts to the total import figure. 


No licenses are issued for the import 
of confectionery from dollar areas. 
This necessitates the import of dollar- 
area goods through. Hong Kong inter- 
mediaries (US$1—approximately M$3). 

Electrical Supply and Equipment 
Importers and Dealers—Netherlands 
West Indies.—There is no local manu- 
facture of electrical supplies and 
equipment. Statistical summaries of 
1954 imports show the value of elec- 
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Egypt Invites Bids | 
For Floating Dock 


The Committee on Ame 
Economic Aid, Egyptian 
of Finance and Economy, 
invites bids until August 15 for 
the supply and erection of a 
floating dock with a 
capacity of 1,000 metric tons, to 
be located in the Embaba district, 
Cairo. 

Bids must be submitted to the 
Director General, Mechanical 
and Electrical Department, Egyp- 
tian Ministry of Public Works, 
Cairo, and must be accompanied 
by a provisional deposit of two 
percent of the value of the con- 
tract. 

A copy of the specifications 
and bidding conditions is avail- 
able for review on loan from the 
Commercial Intelligence Divi- 
sion, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C. 











trical machinery, apparatus, and ap- 
pliances as $3,120,504. Of this amount, 
$1,369,231 worth was supplied by the 
United States. An exchange control 
permit is necessary for imports from 
dollar areas and/or for payment in 


dollars. Such permits are generally 
granted freely. 
Electrical Supply and Equipment 


Importers and Dealers—Nicaragua— 
The country’s needs for electrical sup- 
plies and equipment are satisfied en- 
tirely by imports. The increase regis- 
tered in imports of the most impor- 
tant of these items in 1954 over the 
preceding year is estimated at 19 per- 
cent. Approximately 70 percent of 
these imports came from the United 
States. 

Electrical Supply and Equipment 
Importers and Dealers—Venezuela— 
Although no statistics are available 
on imports of electrical supplies and 
equipment, consumption of these com- 
modities has increased during the past 
10 years. There is no local produc- 
tion and imports have been substan- 
tial, particularly from the United 
States. This favorable trend has re- 
sulted from a record level of con- 
struction, increased oil refining, and 
a general rise in consumer purchasing 
power. 

Hardware Importers and Dealers— 
Peru.—Though the local hardware 
manfacturing industry has made some 
progress in recent years, its produc- 
tion as a whole is considered very 
small. Consequently, the country’s 
significant requirements for hardware 
lines continue to be secured from for- 
eign sources, chiefly the United States. 
Since most mining, agricultural, build- 
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— 


ing and automotive equipment is pur- 

‘sed in the United States, it ‘is 
believed that the market will continue 
to be favorable. 

Imports of hardware in 1954 totaled 
9716 million soles, consisting of the 
following: Iron and steel products, 
167.1; aluminum products, 86.3; cop- 

r products, 23.2; zinc and others, 
j million. The United States ranked 
first as supplier of hardware lines, 
followed by Germany, Great Britain, 
and Sweden (US$1 averaged 19.69 
goles in 1954; current rate, 19.07 soles). 

Hide, Skin, and Fur Exporters and 
Dealers—Argentina.—This is a cattle 
raising country and an important pro- 
ducer and supplier of hides and skins. 
No hides are imported. Fur imports 
also were prohibited on June 12, 1947, 
peing officially termed as unessential. 

Exports in the period January- 
October 1954 amounted to approxi- 
mately 81,950 tons of cattle hides, 
1500 tons of horse hides, 11,370 tons 
of sheep skins, 339 tons of goat skins, 
92 tons of kid skins, and 25 tons of 
other hides and skins. Exports of 
hides and skins to the United States 
reached a value of only about $880,- 
000, indicating that these commodities 
are absorbed mainly by the European 
market. 

Iron, Steel, and Building Material 
Importers and Dealers—Nicaragua.— 
Nicaragua is entirely dependent on 
imports for iron and steel of all kinds, 
as there is no domestic production. 
Imports of iron and steel semimanu- 
factures and cement in 1954 amounted 
to $5,263,948 and $424,438, respectively, 
as against $4,349,236 and $221,812 in 
1953. 


Approximately 60 percent of all iron 
and steel semimanufactures are im- 
ported from the United States, and 
Germany and Belgium supply the 
balance. The United States supplies 
only about 10 percent of imported 
cement. 

Machinery Importers and Distribu- 
tors—Iraq.—There is no domestic 
machinery manufacturing industry 
and all requirements, except for spe- 
cial order repair parts, are imported. 
Imports by major categories in 1952 
were as follows: Industrial machinery, 
2,551,000 dinars; construction machin- 
ery, 1,825,000 dinars; agricultural 
machinery, 320,000 dinars; engines, 
744,000 dinars; and textile machinery, 
297,597 dinars (1 dinar=US$2.80). 
The principal suppliers were the 
United Kingdom, the United States, 
and Germany. 


For 1955 imports from hard-cur- 
Tency countries the Directorate of Im- 
ports has allocated 2,250,000 dinars for 
construction and earth-moving ma- 
chinery, 1,500,000 dinars for agricul- 
tural machinery and implements, and 
500,000 dinars for industrial machin- 
ery, parts, and implements. Imports 
of industrial, agricultural, and con- 
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struction machinery and equipment 
are increasing substantially because of 
the Government’s development pro- 
gram. 

Oil (Animal, Fish, and Vegetable) 
Importers, Dealers, Producers, Refin- 
ers, and Exporters—Ecuador.—The do- 
mestic fats and oils industry cur- 
rently is providing about one-third of 
total requirements. Production in 1954 
amounted to 1,500 metric tons of vege- 
table oils and 4,000 metric tons of lard, 
principally from cottonseed, kapok 
seed, oil palms, and castor beans. 
Three factories also manufactured 
cocoa butter. 


Imports of fats and oils-in 1954 to- 
taled 11,000 metric tons valued at $3,- 
156,688, of which 4,000 metric tons of 
hog lard valued at $1,580,893 was from 
the United States. Of the remaining 
fish and vegetable oil imports, the 
United States supplied 5,450 metric 
tons valued at $1,112,848. The United 
States led all other countries in sup- 
plying fats and oils, with the exception 
of Italy, the main supplier of olive oils. 
Only insignificant amounts of fats and 
oils are exported. 


Provision Importers and Dealers— 
Mozambique.—Essentially an agricul- 
tural country, Mozambique has prac- 
tically no food processing industry 
and imports considerable quantities of 
provisions. The country is, however, 
self-sufficient in cane sugar, tea, rice, 
corn and manioc flour, fresh meat, 
beans, bananas, cashews, and peanut 
and cottonseed edible oils. 


Imports of provisions in 1953 were 
valued at $7,300,000, exclusive of al- 
coholic beverages and tobacco, and 
consisted principally of grain and 
grain products, $2,400,000; fish and 
fish products, $1,200,000; dairy prod- 
ucts, $1,370,000;° and miscellaneous 
products, $2,300,000. . 

The U. S. share was $542,584, con- 
sisting of grain and grain products, 
$418,433; fish and fish products, $38,- 
531; dairy products, $19,681; and mis- 
cellaneous products, $65,939. Portugal 
supplied 28.9 percent of the total pro- 
vision imports, Angola 9.35, the United 
States 7.43, Union of South Africa 13.1, 
Canada 13.37, the Netherlands 8.5, 
Norway 4.48, the United Kingdom 2.56, 
and Australia 5.72 percent. 

The Government encourages im- 
ports from nondollar areas because of 
the shortage of exchange, reserving 
dollars for more essential imports. 

Tobacco and Tobacco Product Im- 
porters and Dealers—British Guiana. 
—Imports of leaf tobacco in 1954 
amounted to 45,000 pounds with at 
least 25 percent moisture and 617,000 
pounds with less than 25 percent 
moisture. All of the former variety 
and over half of the latter came from 
the United States. The Colony im- 
ported 500 pounds of cigars, 17,500 
pounds of cigarettes, and 9,800 pounds 


of other manufact tobacco. The 
United States supplied 1,000 pounds of* 
cigarettes. Practically all the rest of 
the cigarettes and most of the other 
kinds of manufactured tobacco came 
from the United Kingdom. 


Licenses for purchases requiring 
U. S. dollars generally are granted 
only when the commodities are not 
readily available in the sterling area 
or are considered essential. 





Union of ... 
(Continued from Page 12) 


quirements on cattle hides and sheep 
and goat skins exported from the 


Union of South Africa appeared in | 


Government notice No. 111, published 
in the Official Gazette, May 13, 1955. 


These regulations may be obtained 
on loan from the Near Eastern and 
African Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


Revises Dried-Fruit Regulations 


New regulations for the grading, 
packing, and marketing of dried fruit 
intended for export from the Union 
of South Africa are included in Gov- 
ernment notice No. 129, published in 
the Official Gazette, May 26, 1955. 


Also, new regulations for the grad- 
ing, packing, and marketing of certain 
dried fruit sold in the Union are in- 
cluded in Government notice No. 1136, 
June 3, 1955, but these regulations are 
not applicable to dried fruit which 
has been imported into the Union 
provided the container is clearly and 
legibly marked with the word “im- 
ported.” 


The regulations may be obtained on 
loan from the Near Eastern and Afri- 
can Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 





Heavy Spending .. . 
(Continued from Page 6) 


second quarter, especially in such 
lines as textiles, rubber tires, cigar- 
ettes, electric power, iron ore, and re- 
fined sugar. 

The employment situation contin- 
ued good. However, there was some 
unemployment in the construction in- 
dustry notwithstanding a high rate 
of activity. This condition was ag- 
gravated to some extent by the steady 
influx of unskilled immigration labor. 
Unemployment was becoming more 
apparent in urban areas as farm labor 
and immigrants continued to gravi- 
tate toward the cities and towns. 

The petroleum industry reported 
increased employment in June as a 
result of refinery and pipeline con- 
struction activities, reversing the long 
downward trend of employment in 
that industry—Emb., Caracas. 


; 
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Sudan Expands Telephone 
And Telegraph Systems 


Sudan opened telephone trunk service to Juba, El Fasher, Malakal, 


and Kassala on June 5. 


- 


Telephone and telegraph communications for those points represent a 
cost of E£850,000 (US$2,448,000), and Sudan’s 1951-56 development 
plan was completed at a cost of E£1.5 million (US$4,320,000). The plan 


has been completed a year ahead of 
schedule with an overexpenditure of 
slightly under 10 percent on estimates 
made in 1950; the major portion of 
this overexpenditure is accounted for 
by increased customs dues. 


Costs Held Down 


The main expenditure has been on 
line construction but the average cost 
per kilometer (0.62137 mile) amounts 
to E£230 (US$66,240) for the construc- 
tion of a route carrying 4 copper wires 
and so designed that the most up-to- 
date carrier-telephone equipment can 
Operate efficiently over the lines. It 
is doubtful whether similar routes in 
Africa or the Middle East, or any- 
where else, are being constructed at 
such a low cost. Experiments also 
are being carried out to cut the line- 
construction cost further by using 
aluminum instead of copper wire. 
During the past 4 years over 3,000 
kilometers (1,865 miles) of main trunk 
route have been either built or recon- 
structed. ' 

The provision of a 12-channel car- 
rier telephone system between Khar- 
toum-Kosti-El Obeid is part of the 
Nuba Mountains-Malakal telephone 
development. Besides upgrading the 
telephone communications between 
Khartoum and Kosti and Khartoum- 
El Obeid, the additional channels pro- 
vide an outlet to Khartoum for Nahud 
and El Fasher and Malakal, Kadugli, 
Dilling, and certain smaller villages 
en route. 

The Khartoum-El Obeid system is 
430 kilometers (267 miles) long and 
has 3 repeater stations. The existing 
3-channel system has been moved to 
operate between Umm Ruwaba and 
Khartoum, thus giving the “Gum 
Towns” and certain towns in the Nuba 
Mountains, such as Abbassia and 
Rashad, easy access to the capital. 


The building of a new telephone 
route carrying two copper trunks be- 
tween El] Obeid and Malakal and the 
provision of a 3-channel carrjer-tele- 
phone system to operate over it—one 
channel to terminate at El Obeid, one 
to extend to Kosti, and the third to 
Khartoum—is also a part of the de- 
velopment. This telephone route is 650 
kilometers (404 miles) long. The direct 
Khartoum-Malakal circuit will be over 
1,000 kilometers (621 miles) long. 

Provision is being made for tele- 
phone lines for the Nuba Mountains 
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cotton industry. A month’s work will 
be required to complete the main part 
of this project—a trunk route between 
Rashad and Dilling. 

The Wad Medani-Sennar 12-channel 
carrier-telephone system has been in 
operation for some 6 months. It has 
given trouble-free service and has sub- 
stantially speeded communications be- 
tween Khartoum-Sennar and beyond. 
Four of the channels are extended to 
Khartoum via the Khartoum-Wad 
Medani 12-channel system. 


The El Obeid-Nahud-Fasher new 
trunk route has been completed some 
12 months and a 3-channel carrier 
system between El Obeid and Fasher 
has been in operation for some time. It 
was not possible to extend one of these 
channels to Khartoum pending com- 
pletion of the E] Obeid-Khartoum 12- 
channel system. This route is 650 kilo- 
meters (404 miles) long and the 3- 
channel carrier-telephone system 
operating between El Obeid-Fasher is 
amplified at Nahud. The direct Khar- 
toum-El Fasher circuit will be 1,000 
kilometers (621 miles) long and, when 
connected through to Port Sudan, the 
circuit length will be nearly 2,000 kilo- 
meters (1,243 miles). 


Telegraph Network Extended 


Although the emphasis has been on 
extension of the telephone trunk net- 
work, the telegraph network has been 
extended simultaneously by the use of 
multichannel voice-frequency tele- 
graph equipment which operates either 
over telephone channels or between 
channels. With these high - grade 
channels it would, if necessary, be 
possible to operate teleprinters be- 
tween Juba and Wadi Halfa or between 
El Fasher and Port Sudan. 


The telegraph network is now being 
put into service. Many parts have been 
in service for some time. This network 
of modern voice-frequency multi- 
channel — 6- and 12-channel — equip- 
ment covers the whole country from 
Port Sudan to Fasher, from Malakal 
and Juba to Wadi Halfa and Kassala. 
The main arteries, consisiting of 12- 
channel systems operating over one 
telephone channel, are located be- 
tween Khartoum and Port Sudan. 
These circuits are designed for opera- 
tion and pave the way for Arabic tele- 
printers and the introduction of a sub- 
scriber teleprinter service; private 


i, 


firms will be able to hire circuits 
operate their own teleprinters be 

any of the main towns of the § 
Some 37,000 kilometers (22,991 miles) 
of new telegraph channels are pro- 
vided. 

The Khartoum-Juba radiotelephone 
link provides 2, with a maximum gf 
3, telephone channels and 4 tg.’ 
graph channels between Khartouy 
and Juba. The equipment is similar— 
but with one less stage of amplifica. 
tion—to that used for the London. 
New York radiotelephone link ang 
other important world links. The 
possibility of operating this link tg 
Wau and to Addis Ababa on a time. 
sharing basis is being examined, 

The experience gained in opera 
this link will be valuable if and w 
a dfrect Khartoum-Europe link js 
brought into service. The operating 
procedure for this link is much more 
complicated than the operation of a 
line circuit. 

A project to increase the number 
of telephone and telegraph channels 
between Khartoum and Port Sudan 
from 3 to 12 is expected to be com- 
pleted by the end of this year. This 
project was not included in the orig- 
inal 1951-56 program and was ap- 
proved for execution only a year ago, 


AVRO Offers To Buy 
Canadian Car Stock 


Canadian Car and Foundry Co, 
Ltd., has announced an offer from 
A. V. Roe Canada, Ltd., to purchase 
all outstanding Canadian Car stock. 
The transaction, if accepted by the 
individual shareholders, involves pay- 
ment by AVRO of approximately 
$22.2 million. 

AVRO—a subsidiary of the British 
Hawker Siddeley Group, and the 
holding company for AVRO Aircraft 
(CF 100), Orenda Engines, and Ca- 
nadian Steel Improvement—consid- 
ers acquisition of the 45-year-old Ca- 
nadian Car “a natural broadening” 
of its industrial base. 

The principal AVRO interest in 
Canadian Car is considered to be the 
latter’s aircraft division at Fort Wil- 
liam, which produces T-34 trainer 
aircraft and component parts for 
other aircraft, including the S-2F 
Grumman. However, AVRO will also 
acquire control of a major Canadian 
heavy industry complex including the 
Cancar steel foundry division at 
Longue Pointe; the car division with 
Turcot and Dominion plants in Mont- 
real—a leading producer of railway 
rolling stock in Canada; and the bus 
division at Fort William—a major 
manufacturer of auto buses, trolley 
coaches, and truck components. 


Foreign Commerce Weekly 
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COMMUNICATIONS 
e « e notes 


The Austrian Post and Telegraph 
Administration has completed instal- 
lation of dial-operated domestic tele- 

ph service. The system comprises 
166 telegraph offices with toll switch- 
ing equipment. 

Reportedly, 208 tape-type teletype- 
writers using simplex operation are 
to be installed. The system used is 
not suitable for duplex operation.— 
Emb., Vienna. ' 





Radiotelephone communication be- 
tween Lebanon and Hong Kong was 
scheduled to be established through 
the existing Paris circuit, effective 
May 25. The line will be in operation 
daily. 

The Registry Office accepts booking 
of calls at any time.—Emb., Beirut. 





The Government-owned Indian Tel- 
ephone Industries, Ltd., at Bangalore 
has raised its authorized capital from 
9% million rupees (US$5.25 million) to 
49 million rupees (US$8.4 million). The 
English firm, Automatic Telephone & 
Electric Co., Ltd., holds 1,000,500 rupees 
(US8$201,000) or about 2% percent of 
the shares. 

Almost all component parts of tele- 
phone instruments are made locally 
and by the end of fiscal year 1954-55, 
the Bangalore factory expected to pro- 
duce nearly 50 percent of components 
of automatic exchanges. An initial 
assembly of 12 channel carrier sys- 
tems, with the aid of the English com- 
pany, ATEC, is scheduled for fiscal 
1955-56, with some imported compon- 
ents to be replaced gradually by those 
of domestic manufacture. 





The first telephone line between 
Egypt and Saudi Arabia was officially 
inaugurated on June 17, when Prime 
Minister Gamal Abdul Nasser, in 
Cairo, held a short conversation with 
King Saud, who is reported to have 
spoken from Taif—Emb., Cairo. 





Telefonica Company of Tangier, 
in cooperation with the Elmar Com- 
pany, has opened a new radiotele- 
phone circuit between Tangier and 
Gibraltar. Calls now go through rap- 
idly, clearly, and at lower costs. 
Three-minute calls, formerly tosting 
51 pesetas (US$1.21) , now cost only 33 
pesetas (US$0.78).—Emb., Tangier. 





The Philippine Long Distance Tele- 
phone Co. added 5,193 telephones to 
its service in 1954—bringing the total 
of company-owned telephones in use 
to 38,905. In Manila alone the num- 
ber of telephones in service increased 
from 26,827 to 30,871.—Emb., Manila. 
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UTILITIES AND SERVICES 


More Americans Traveling Overseas 


More than 900,000 Americans trav- 
eled to foreign countries more distant 
than Canada and Mexico last year, the 
Office of Business Economics, U. 8. De- 
partment of Commerce reports. 

About 430,000 of these travelers 
visited the West Indies and Central 
America. Europe and the Mediterra- 
nean, however, despite the greater dis- 
tance and consequently higher fares, 
ranked next in popularity. 

American visitors to Europe in 1954 
totaled 420,000, a gain of 12 percent 
over 1953. Increases in travel to other 
oversea areas were somewhat smaller. 


Expanded travel to Effrope was facili- 
tated by enlarged transatlantic trans- 
portation facilities. 

About 600,000 oversea travelers— 
two-thirds of the total—made the in- 
ternational portion of their trip by 
air during 1954. Many more used 


planes from one foreign country to 


another while on their trips. Air car- 
riers have received an increasing pro- 
portion of total transportation of U. 8. 
residents over recent yefrs. However, 
the actual number of ship passengers 
also has risen steadily, particularly to 
Europe. 


Estimated Number of U. S. Travelers to Oversea Countries, 1952-541 
[In thousands] 


West Indies — 


Total Eur and Other 

oversea Mediter- and Central South oversea 

areas ranean America merica countries 

TOG: ,. ve nccesetervebenas 772 332 384 37 19 
MD 2c dhé vase ved bueesese 285 194 716 9 6 
Ra re ere 487 138 308 28 13 

S588 SOOO. ocdcvens wetadabote 827 376 396 33 22 
Se suwstdpbunvecedeebices 300 207 76 8 9 

BP Ro ves os tee babs bu Ves 527 169 320 25 13 

SORE. WE i ccncccdsavedodece 912 420 432 36 24 
a une na¢ausesetansalh 307 220 70 8 a 

RE” ncv<eose Wdbbdaie valet 605 200 362 28 15 


1 Excludes travelers employed in foreign countries, travelers on cruises, Government em- 
rces. 


ployees, and members of the Armed Fo: 





International Air Show at 
Geneva Is Well Attended 


The International Air Show, “Fifty 
Years of Aviation,” sponsored by the 
Swiss Aero Club and AVIA, the Swiss 
Flying Officers Association, was held 
at Geneva’s Cointrin Airport before 
crowds totaling 20,000 on June 25 
and 120,000 on June 26. 


Military aircraft from the United 
States, Great Britain, France, Italy, 
Sweden, and Switzerland took part 
and were the main attraction. 


The U. 8S. contribution—consisting 
of acrobatics by the Air Force Sky- 
blazer team in F-84 Sabrejets, a fly- 
past by a. B-36 from Port Lyautoy 
and a B-47, a B-36, and other aircraft 
open to inspection on the field—was 
well received and induced much fav- 
orable press comment. 





Air France Orders Aircraft 


Air France will purchase 12 Super- 
Constellation 1649 aircraft, according 
to an announcement made on June 
1 by this French national air carrier. 

The Super-Constellations, ordered 
for delivery beginning in 1957, are in 
addition to the 10 Super-Constellation 
1049Gs of which 7 are being delivered 
during 1955 and 3 scheduled for 1956 
delivery. 

As of March 3, Air France owned 9 
Super-Constellations delivered in 1953 
and 1954 and 20 delivered earlier. Two 
of the latter are understood to have 
been sold to Air Algerie, in place of 


2 DC-6B aircraft which the latter had 
on order, but for which it has sold 
its delivery rights to Northwest Air- 
lines. 

The remainder of Air France’s fleet 
consisted, as of March 3, of 12 Vickers 
Viscounts used in European services, 
12 Breguet “Provence” two-deckers 
used principally in services between 
France and Algeria, 20 DC-4’s, and 
37 DC-3’s.—Emb., Paris. 





Experimental Atomic Power 
Plant To Be Built in Canada 


The Ontario Hydroelectric Commis- 
sion, a provincial utility, has agreed 
to build and operate an experimental 
power station using a nuclear reactor 
supplied by the Canadian Government. 
The site approved will be in the vicin- 
ity of a hydroelectric installation at 
Des Joachims on the Ottawa River, 
not far from Chalk River. 

The proposed 20,000-kw. station will 
be known as NPD, nuclear power dem- 
onstration. It will cost between $13 
and $14 million dollars, and half of 
this amount will be paid by the Fed- 
eral Government. Its output will be 
fed into Ontario-Hydro’s southern On- 
tario system. 

Canada’s Advisory Committee for 
Atomic Power, consisting of repre- 
sentatives of public and private power 
utilities, was consulted on the design 
and structure of NPD and will be 
furnished with performance data. 
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Reorganization of AVIATECA, Gua- 
temala’s Government-owned airline, 
was. begun in May. Under the pro- 
posed plans Pan American Airways 
would assume maintenance and tech- 
nical responsibilities, as well as a 
stock interes® variously announced at 
from 15 to 25 percent. The Govern- 
ment would retain majority control. 


Construction work on the 2,700-me- 
ter airfield already under way at 
Quezaltenango has been turned over 
to a Guatemalan ‘private contractor, 
and hopes are for completion in 11 
months. 





The Malayan railway plans to con- 
nect its present network with Kuala 
Trengganu on the east coast by a 150- 
mile branch line. If this line is built, 
it will open up a large timber, tourist, 
and potential cocoa area.—Cons. Gen., 
Singapore. 





Tourists from West Germany spent 
453,476 nights in the Netherlands in 
1954; those from England and Scot- 
land, 298,204; and tourists from the 
United States, 292,079, according to 
the annual report for 1954 of the 
Netherlands National Tourist Office.— 
Emb., The Hague. 





The practicability and costs of elec- 


trifying the East African rail lines is 
being investigated by a team of four 
engineers from Metropolitan, Vickers 
and English Electric, who are now in 
East Africa at the invitation of the 
Railways and Harbours Administra- 
tion. 





The first all-freight air service 
within the Federation of Rhodesia 
and Nyasaland and between the Fed- 
eration, the United Kingdom, and 
other territories was to have begun 
operations before the end of June 1955. 


Licenses for the _ service were 
granted by the Central-Afriean Air 
Authority in May to Hunting Clan 
African Airways, Ltd—Cons. Gen., 
Salisbury. 





Sudan Airways inaugurated a new 
service from Khartoum to Beirut via 
Cairo on June 1. This service will 
operate to Beirut weekly on Tuesdays. 
Local traffic between Cairo and Beirut 
reportedly will not be carried. 


Sudan Airways will be the third air- 
line to connect Beirut with Khartoum, 
Air Liban and Sabena having recently 
commenced services over this route.— 
Emb., Beirut. 
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Lineas Aereas Costarricenses, S. A. 
(LACSA), began regular daily north- 
bound and southbound flights from 
El Coco Airport at San Jose, Costa 
Rica, connecting Panama and Miami, 
on June 6, using Convair 340 planes. 


On July 3, Transportes Aereos Cen- 
tro-Americanos (TACA) and Royal 
Dutch Airlines (KLM) inaugurated 
service from El Coco, the former fly- 
ing DC-4’s daily to and from Mexico, 
and the latter flying DC-6’s twice 
weekly to Mexico. KLM plans to re- 
places its DC-6’s with Convair 340’s 
soon. 





The national Finnish airline is 
seeking Norwegian permission for 
landing rights at the military airport 
at Kirkenes on a nonscheduled basis. 
This would be an extension of the Hel- 
sinki-Rovaniemi-Ivalo run, started in 
July. A DC-3 probably will be used on 
this route. 





Regular Lima-New York service with 
three time-chartered converted LST’s 
of Liberian registry has been started 
by a nonconference steamship com- 
pany recently organized in New York, 
Compania Maritima y de Comercio 
Del Peru, Inc., commonly referred to 
as “Peruship.” Rate cutting on this 
route is expected to occur as a result 
of the increase in competition.—Emb., 
Lima. 





KLM, the Royal Dutch Airlines, has 
been attempting to sign an air agree- 
ment providing for scheduled service 
between Karachi, Pakistan, and Kabul, 
Afghanistan. KLM now is flying twice 
weekly between these points on an in- 
terim permit. 





British West Indian Airways (BWIA) 
is acquiring a fleet of Vickers Viscount 
transport planes, and with them plans 
to open several new routes. One of 
these intended routes is from the 
British West Indies to New York, to 
begin later this year. 





The New Zealand National Airways 
Corporation is expected to request 
Government permission to bay 3 Vick- 
ers Viscount turboprop aircraft for 
use in the internal New Zealand serv- 
ice. These would replace some of the 
older DC-3’s now in service. 


The new planes would operate be- 
tween Auckland, Wellington, and 
Christchurch. Their cost including 
spare engines and “parts, would be 
about £2 million. 


—— 


Honduras Completes 
South Highway 


South Highway in Honduras, link. 
ing Tegucigalpa with the Inter. 
American Highway at Jicaro Galan, 
was inaugurated on June 3. 

Characterized by Chief of State Jy. 
lio Lozano Diaz as the most important 
public work undertaken by the Galvag 
government, South Highway is consid. 
ered by far the best road ever built in 
Honduras. The new highway follows 
a more direct route than the old road 
linking Tegucigalpa with the Pacific 
coast and has reduced the distance 
from Tegucigalpa to Jicaro Galan 
from 117 to 92 kilometers. 

The easy grades, wide curves, and 
broad roadbed plus the shorter dis- 
tance will cut travel time in half and 
reduce transportation costs. 

Although original plans called for 
bituminous surfacing of the entire 92 
kilometers, only 25 kilometers have 
been so treated. Asphalt surfacing 
of the remainder is being delayed 
pending laboratory analysis of select 
material in the subbase and any cor- 
rective measures needed to bring the 
subase up to standard. 





Austria Electrifies 
Federal Railroads 


Electric lines from Wels to Passau 
in Upper Austria, and from Warmbad” 
Villach to Rosenbach in Carinthia, 
were officially opened to traffic on June 
3 and June 10, respectively, as part of 
the large-scale electrification program 
of the Austrian Federal Railroads. 

Electrification from Wels to Passau 
—81.24 kilometers—cost approximately 
80 million schillings. Because of the 
shortage of electric locomotives, only 
40 percent of passenger and freight 
traffic is being handled by electrie 
means at present, the remaining 60 
percent being handled by steam and 
diesel locomotives. When electrifica- 
tiorr is completed—expected by the 
end of 1955—coal savings will amount 
to approximately 38,600 tons or 13 
million schillings yearly. 


Electrification from Warmbad Vil- 
lach to Rosenbach—20.13 kilometers— 
cost approximately 10 million schill- 
ings. This line is operated exclusively ~ 
by electric locomotives. Coal savings 
will amount to approximately 6,000 
tons or 2 million schillings per yeas. 

With the electrification of these 
two lines, 1,447.66 kilometers or 241 
percent of the entire Austrian Federal 
Railroads network and 40 percent of 
its main lines are electrified. 





Indonesia’s copra exports in the 
first quarter of 1955 were 50,667 tons, 
one-fourth less than in the compa- 
rable period of 1954. 


Foreign Commerce Weekly 
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Greek Airline for Sale 


To Private Enterprise 


The Greek Government has of- 
ficially announced its intention 
‘to sell the franchise and assets of 
the Greek National Airlines 
(TAE) to Greek private enter- 


prise. 

A bid invitation, published in 
the local press on July 3, sets 
forth the terms and conditions 
under which the Government 
would consider sale of the fran- 
chise. Bids were invited up to the 
end of July. 

Greek citizens or corporations 
—at least 51 percent of whose 
share capital is owned exclusively 
by Greek nationals — were en- 
titled to submit offers. 

An auction for the sale of the 
company’s franchise and assets 
was held on June 12, and the 
Greek Government was the only 
bidder. 











Denmark Allocates Funds 
For Repairs To Highways 


Danish roads and highways sus- 
tained heavy damage by the severe 
weather of the past winter. The Gov- 
ernment, which, as an economy meas- 
ure, had contemplated a 25-percent 
reduction of the maintenance subsid- 
ies paid from the national road fund 
to municipalities, has been foreed to 
restore the allocations. The result of 
this unexpected budgetary expense is, 
however, more than outweighed by 
steadily increasing motor revenues. 

Denmark is continuing its tradi- 
tional policy of accumulating “road 
funds,” allocating only a small part 
of actual revenues for road construc- 
tion and repair. Financing of a wide 
variety of investments, such as hous- 
ing construction, is primarily depend- 
ent upon availability of road funds. 

Rapid increase in the number of 
motor vehicles in use will soon neces- 
sitate a large amount of road con- 
struction and modernization, but early 
materialization of these projects will 
undoubtedly depend upon Denmark’s 
financial position and its efforts to 
maintain full employment. 


UTILITIES AND SERVICES 


Panama Gets Loan for Highways 


The World Bank, in participation 
with the Bank of America of San Fran- 
cisco and the Chemical Corn Exchange 
Bank of New York, has made a loan 
of $5.9 million to Panama to help fi- 
nance a 4-year program of highway 
rehabilitation. 

Under the program nearly all of 
Panama’s surfaced highways will. be 
reconstructed and provision made for 
their continuing maintenance. By im- 
proving and speeding up road commu- 
nication, the chief means of transport, 
the program should have far-reaching 
effects on the development of Panama, 
the World Bank said. 

The Bank of America is participating 
in the loan to the extent of $1 million 
of the first three maturities falling due 
from May 1, 1959, through May 1, 
1960, and the Chemical Corn Exchange 
Bank, to the extent of $700,000, repre- 
senting the remainder of these maturi- 
ties. Both banks are participating in 
the loan without the World Bank’s 
guaranty. 

Apart from the Trans - Isthmian 
Highway, which is maintained by the 
United States, Panama has 1,250 miles 
of roads, of which about half are pri- 
mary and secondary highways sur- 
faced with concrete, asphalt, or gravel 
and stone. The others are dirt roads 
suitable for traffic only in dry weather, 
and are not included in the rehabilita- 
tion program. Because of lack of main- 
tenance and faulty construction, the 
surfaced roads have deteriorated so 
badly that extensive reconstruction ‘is 
necessary, the World Bank explained. 


Consultants Retained 


The rehabilitation program will be 
carried out by the Commission of 
Roards, Airports, and Docks (CAM), 
an executive agency established by 
the Government in May 1954. Con- 
sultants have been retained by CAM 
to assist in the preparation and ex- 
ecution of the program. 

The program provides for the re- 
construction of approximately 400 
miles of primary roads and 235 miles 
of secondary roads, including im- 
provements to the base, surfacing, 
shoulders, bridges, and culverts, and 
widening and limited realignment 
where necessary; the reorganization 
and strengthening of the Highway 
Department of CAM so that it will 
be able to carry out effectively the 





Pan American Transatlantic 
Cargo Up in January-June 


Pan American World Airways has 
announced a 39-percent increase for 
the first 6 months of 1955 in the 
amount of cargo flown between the 
United States and Europe. Through 
June, the airline flew 2,958,000 pounds 
Over the Atlantic compared with 
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2,126,000 pounds for the like period 
last year. 

To help handle the increased busi- 
ness, the airline has added an extra 
all-cargo plane to its schedule and 
now operates four flights a week in 
each direction between New York and 
Europe. The planes operate between 
New York and Shannon, London, 
Brussels, Amsterdam, Frankfurt, 
Hamburg, and Stuttgart. 


maintenance and construction of pub- 
lic highways and roads in Panama; 
the selection and training of person- 
nel to fill administrative and super- 
visory positions in the Highway De- 
partment, the training of skilled 
labor at all levels in modern methods 
of road maintenance and construction 
and in the operation, servicing, and 
repair of equipment. 

The proceeds of the loan will fi- 
nance imported equipment, machin- 
ery, materials, and services required 
for the program. 

The total cost of the highway re- 
habilitation program is estimated to 
be equivalent to $9.65 million. The 
local currency costs, equivalent to 
$3.75 million, will be met by the Pana- 
manian Government from budgetary 
appropriations. 

The loan is for a term of 9 years 
and bears interest of 444 percent per 
annum including the statutory 1-per- 
cent commission charged by the bank. 
Amortization will begin May 1, 1959. 

This is the third World Bank loan 
to Panama, bringing the total lent 
there to $7.39 million. The other loans 
were $1.2 million for the purchose of 
agricultural machinery and $290,000 
for the construction of a grain storage 
plant in Panama City. 


Sweden Launches Turbine 


Tanker for Greek Shipowner 


The Kockum Shipbuilding Yard in 
Malmo, Sweden, has launched the 
32,500-deadweight ton turbine tanker 
World Sincerity for the Greek ship- 
owner Savros S. Niarchos of New York. 

This is the first vessel built in 
Sweden in accordance with the classi- 
fication regulations of the American 
Bureau of Shipping. 

The vessel, chiefly welded, will be 
equipped with 1 Swedish De Laval 
steam turbine unit of 16,500-horse- 
power, which will give it a speed of 
17 knots on full cargo. It will have 
a loading capacity of 43,970 cubic 
meters, exclusive of bunkers. 

No information has yet been given 
as to the flag under which this vessel 
with sail. 








British Aeroengine Factory 
May Be Erected in India 


A team of four British experts has 
visited Bangalore, India, to explore 
possibilities of establishing a factory 
to manufacture aeroengines. The team 
had already visited Bombay, Calcutta, 
and Hyderabad. 

Four Government-owned factories— 
Hindustan Aircraft, Ltd., Hindustan 
Machine Tools, Ltd., Indian Telephone 
Industries, Ltd., and Bharat BElec- 
tronics, Ltd—are at Bangalore. 
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FAIRS AND EXHIBITIONS 








Fairs Open Trade in 
Middle East, Africa 


U. S. manufacturers and exporters 
seeking outlets for their products, and 
importers seeking new sources of sup- 
ply will find international trade fairs 
of the Middle East and Africa of 
growing interest, according to a new 
report published by the Bureau of 
Foreign Commerce. 

Noting the area’s promising poten- 
tial for future business as economic 
development programs progress, the 
report points out that the interna- 
tional trade fair presents a traditional 
and effective means of transacting 
business in these regions. 

Long accustomed to bazaar trading, 
Middle Eastern and African business- 
men find themselves on familiar 
ground at the fairs, where they make 
arrangements for exporting their 
products and importing goods, seek 
agencies to sell the products of the 
West, and obtain licenses to manu- 
facture U. S. products. 

Entitled “International Trade Fairs 
and Exhibitions in the Middle East 
and Africa,” the pamphlet describes 
the type, object, organization, and fa- 
cilities of principal trade fairs held 
in Cyprus, Ethiopia, French Morocco, 
Greece, South Africa, Syria, Tangiers, 
Tunisia, and Turkey. 

In addition, the bulletin lists other 
Middle Eastern and African trade fairs 
of interest to U. S. foreign traders. 

Issued as No. 55-8 in Fairs and 
* Exhibitions, Part 5 of BFC’s World 
Trade Information Service, the 19-page 
pamphlet may be purchased from the 
Superintendent of Documents, U. S. 
Government Printing Office, Wash- 
ington 25, D. C., or from any De- 
partment of Commerce Field Office 
at 20 cents a copy. The entire series 
of Fairs and Exhibitions reports is 
available on annual subscription at 
$6, domestic, and $8 if mailed abroad. 


Netherlands Plans Delft Art 
And Antique Dealers’ Fair 


Prinsendiof Museum, Delft, Nether- 
lands, will be the scene of an Art 
and Antique Dealers’ Fair from Au- 
gust 29 to September 14. 

The fair, the seventh of its kind, is 
organized by members of the Nether- 
lands Antique Dealers’ Association and 
will offer the following for sale: Fur- 
niture, gold, silver, glass, coins, books, 
old masters, pottery and porcelain 
enamels, carpets, sculptures, and art 
objects of all kinds. 

Information may be obtained from 
the secretary, 70 Rokin, Amsterdam, 
Netherlands. 
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U.S. To Take Part 


In Salonika Fair 


The U. S. Government will partici- 
pate in the Salonika, Greece, Interna- 
tional Trade Fair this year for the 
first time in the fair’s 20-year history, 
the Office of International Trade 
Fairs, U. S. Department of Commerce, 
has announced. 

Commander Walter Bradlee Smith, 
U. S. N. R. (retired), has been ap- 
pointed by the Department of Com- 
merce to manage the U. S. central 
exhibit at the fair. He was expected to 
leave for Greece July 23, to take 
charge of arrangements and operation 
of the U. S. pavilion at the fair. 

The U.S. pavilion will occupy 26,000 
square feet of covered space and 15,000 
square feet of open space at this an- 
nual trade fair, which will be held 
September 4 to 24. 

Mr. Smith, a native of Brookline, 
Mass., was in the investment banking 
business in Boston prior to being 
called to active duty in the U. S. Navy 
in 1940. He served in the U. S. Navy 
for 14 years, and his tour of duty in- 
cluded an assignment in 1952 as train- 
ing officer of the U. S. Navy Section 
of the Joint U. S. Military Advisory 
Group at Athens, Greece. He worked 
in close liaison with the Royal Hellenic 
Navy in connection with training 
methods and the use of training aids 
and equipment. 

Following his retirement from the 
Navy in September 1954, Mr. Smith 
served as consultant to the investi- 
gating staff of the Appropriations 
Committee of the House of Represent- 
atives. 





Berlin Postpones Building 
Exhibition Until 1957 


The International Building Exhibi- 
tion of Berlin will be held July 6- 
September 29, 1957. 

The exhibition was postponed for a 
year in order to show the Hansa area, 
now being reconstructed, and the in- 
auguration of Congress Hall—gift of 
the United States to Berlin. 

The exhibit will include a profes- 
sional display under the motto “The 
City of Tomorrow”’—portraying de- 
velopments in town planning, housing 
design, building techniques, and archi- 
tecture. 

Information may be obtained from 
the International Building Exhibition 
of Berlin 1957, which now has offices 
at Berlin-Charlottenburg 9, Masuren- 
allee 5-15, Germany. 





Colombia’s 1955 tobacco harvest is 
estimated at 65 million pounds, almost 
16 percent above the final estimate of 
56.2 million pounds harvested in 1954. 
—Emb., Bogota. 





Catalog Lists Firms 
At Milan Fair 


The Office of the Italian Trade 
Commissioner in Chicago hag 
available copies of the Official 
Catalogue of the 33rd Interna- 
tional Milan Samples Fair of 
1955. 

This 2-volume catalog lists 
alphabetically and by categories 
more than 12,700 exhibitors at 
the fair—from Italy as well as” 
from 44 other countries and ter- 
ritories. The catalog is indexed 
in English, French, German, and 
Italian. 

Copies may be obtained at $2 
each by writing the Italian Trade 
Commissioner, Suite 1601, 59 East 
Madison Street, Chicago 3, Il. 











International Fair of Ghent 
To Be Held September 10-25 


The International Trade Fair of 
Ghent this year will take place Sep- 
tember 10-25. The year’s most impor- 
tant economic event in Belgium, the 
fair is visited each year by more than 
half a million people from 36 coun- 
tries. 

The Ghent fair is composed of 16 
industrial sectors displaying different 
products. Chemical, mechanical, engl- 
neering, glass, textile, food, and many 
other industries are included. In addi- 
tion, each year, one or more special- 
ized exhibits of specific industries are 
featured. 


This year, for the first time in Bel- 
gium, international exhibits of the 
photographic, television, motion pic- 
ture, and laboratory equipment indus- 
tries will be displayed. 

All space for the 1955 fair has been 
filled and reservations closed. 

The fair publishes a catalog which 
has advertising space at $1,650 a full 
pages No copies of the catalog are yet 
available. 

The official representative in the 
United States for the International 
Trade Fair of Ghent is Dr. Henry Ten- 
enbaum, DuPont Circle Building, 
Washington, D. C. 





World coffee production in the 
marketing year 1955-56 is estimated 
at more than 45 million bags of 132.- 
276 pounds each, according to a fore- 
cast of the Foreign Agricultural Serv- 
ice. 

This is 11 percent higher than the 
40.6 million bags of 1954-55, 6 percent 
higher than the 42.4 million bags of 
1953-54, and 8 percent higher than the 
prewar average of 41.6 million bags. 
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COMMODITY NEWS 
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Car Output, Exports 
By U. K. Firms Rise 


Vauxhall Motors, Ltd. has an- 
nounced record exports for the first 
quarter of 1955: 20,235 vehicles were 
shipped overseas, 8 percent more than 
in the corresponding period of 1954; 
spare-parts shipments were higher in 
yalue by 40 percent; and the value of 
total exports, at £8.75 million, in- 
creased by 12 percent. 

The proportion of total output ex- 
ported was 55 percent, and oversea 
demand continues to be far greater 
than the company’s ability to supply. 

In addition, Vauxhall Motors, Ltd., 
of Luton, Bedfordshire will supply 
Bedford truck chasis valued at over 
$28 million to the British Army 
during the next 12 months as a result 
of contracts placed by the Ministry 
of Supply. All the vehicles will be 
4-wheel-drive general-service models. 
A number of specialist companies 
will provide the bodies to Ministry 
specifications. 

When the present contracts are 
completed, Bedford vehicles valued at 
more than £10 million will have been 
delivered to the British Army and 
the Royal Air Force since 1952. 


Production of the British Ford Pop- 
war—the lowest priced car in the 
world when it was introduced 2 years 
ago at £275 (£1—US$2.80)—is to be 
transferred from Dagenham, Essex, 
to Doncaster, Yorkshire. Production 
was to be tapered off at Dagenham in 
July and resumed at Doncaster in Au- 
gust at the rate of 100 to 130 a day. 


Production To Increase 


Increased production of light cars 
in the Ford range and of the Thames 
5-hundredweight truck eventually will 
result from the switch, the company 
points out. At present all four ve- 
hicles—Popular, New Anglia, New Pre- 
fect, and the truck—come off the 
same assembly line. The proposed 
move will leave the Dagenham as- 
sembly line free for an increased 
number of Anglias, Prefects, and 
Thames trucks. 


Popular components, such as en- 
gine, transmission, and suspension 
units, will continue to be made at 
Dagenham with final assembly at 
Doncaster. 

Leyland Motors, Ltd. has an- 
nounced that a more powerful diesel 
engine has been introduced for its 
best-selling trucks—the cruiser-weight 
Comet range. These models, which 
have a gross rating of 12 tons for 
countries with a temperate climate 
and 101% tons for tropical zones, now 
will be powered by a Leyland diesel 
developing 100-brake horsepower at 


(Continued on Page 26) 
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U. S. Coal Exports Continue Up 


Oversea shipments of U. S.,coal through U. S. ports in June 1955 
amounted to 2,582,580 gross tons. This is an increase of 201,178 gross 


tons compared with May exports. 


Oversea shipments for the first 6 months of 1955 amounted to 12,- 
157,552 gross tons as compared with 5,931,316 for 1954. 


June exports from the various ports, by country of destination, are 


shown in the following table: 


{In gross tons] 












































Country of Philadelphia Baltimore Hampton Rds. Mobile 
tt Anthracite Bituminous Bituminous Bituminous Bituminous Totals 
AM co sucicnttecess.. Caeile oc. = eaee 9,844 ee eweeat f 83,714 
DERE | wecccevecccdicd |) Seabee Ma esti tate 8,327 Geer §\ Ueleewe 11,264 
RIOR: nv a c00ce0es | | “deneet  Peeieemabeeiy” “sien _e”0ClU CC CURE 28,030 
TT crescccoeueseets. - i. si0bEE!\.. aE 1Sae . Wkiiepsat) ohne 1,009 
WRN se oi cctcbeséices. eeend ort) ence See S140 2 A 114,687 
PRR: eacixtcssccess.*.” seem ie) eae oO eee Saaee. + =ebewn 24,486 
CE. Sencecensidati’. | 209hne ot eee 77,196 Seer.” ae cnes 356,494 

DEN) céadcccciccdses © eee) * eee eee Eee Pore 
BO ee, ss ine we odes ODOR: - wena 23,501 GAT. 45 -Weeiae 495,791 
a er Se 90,718 SE). > eogeek 370,691 
DE eonteeciosioos | dthuei ge agers eee Se Se eee 23,665 

GED cocccciseccccébin | Whee =e SE cee | Wee ee Ore 

I, 5.0.5 60 greecdectes. 4. inewten! = aebeeeiee “eee eee 60 

eee MGS  cccce Cees. = ees 54,616 ee a hea 367,314 
WOOGIE. eadtescccve = tea) 521 Shee i awe 84,106 
Total Europe ...... Cig \ ives 265,732 Seen... Reese 2,140,204 
SE. dae ekekasncéeece i 2 aeuen Saws |. anes 72,016 10,695 93,066 
GD Fencicasctecoscuee |. Faleeeton as eee 306 Cee SS eihend 8,789 
Git can ctindss ce wat GAME... . ebeden RAR ce eine et eens 4,454 
WEEE. cecendtacceios  Sedeedt tu. | ase i eee ee: ~ sNeeeme 6,628 
Total, Latin America 4,454 10,355 306 87,127 10,695 112,937 
FUMRORED So iccicivncccuce: sheseti? 2): Jae. oO Si; H Yep 3,211 
pT Oe a Sie 4. 9,863 , < ower 214,133 
ME” wtcccucesteceses § bueee c (a beeeee!” | Se ye 112,095 112,095 
Dee, Os GEE Cis -cedees. : ) eee 9,863 207,481 112,095 329,439 
Grand total ...... 12,606 10,355 275,901 2,160,928 122,790 2,582,580 


Source: Association of American Railroads. 





Nicaragua Sets .. . 
(Continued from Page 9) 


from insurance or reinsurance con- 
tracts must be surrendered at the 
official rate if premiums on the re- 
spective policies were made with offi- 
cial exchange, or if the exchange 
is derived from an indemnity paid 
on losses related to merchandise ex- 
ports. Insurance companies and 
agents must register with the Na- 
tional Bank all policies sold in Nicara- 
gua in foreign exchange. 

Entry of foreign capital will be 
governed by the Foreign Investment 
Law of March 1955 (see Foreign Com- 
merce Weekly, Apr. 4, 1955, p. 12). 
The National Bank will authorize the 
sale of foreign exchange, at the offi- 
cial rate of 7 cordobas per dollar, for 
the remittance of profits and amorti- 
zations related to foreign capital in- 
vestments registered under the terms 
of the investment law. 

Foreign-exchange loans obtained 
abroad by persons residing in Nica- 
ragua, on terms of a year or less, 
for the purchase of capital goods or 
for operations which encourage na- 
tional production, must be approved 
and registered by the National Bank. 
Such registrations will entitle the 


borrower to purchase official exchange 
to service interest and amortization 
payments on the loan. 

Remittances of official exchange for 
other purposes may be authorized if 
the exchange-reserve position of the 
country permits, but no official foreign 
excharige sales will be authorized to 
cover remittances which imply the 
flight of capital abroad. Remittances 
for other nontrade transactions may 
be made through the free market. 

To obtain an export permit, ex- 
porters must file a declaration with 
the National Bank of Nicaragua prior 
to shipment and commit themselves 
to return the corresponding foreign- 
exchange proceeds to Nicaragua 
within a period of 60 days—extend- 
able by 30 days—from date of ship- 
ment. 

Merchandise samples of Nicaraguan 
production with a commercial value 
of not more than $100 do not require 
an export permit. 

The 5-percent ad valorem tax im- 
posed on all sales of foreign exchange 
by the exchange law of 1950 was abol- 
ished but will be incorporated in the 
new import tariff, also established on 
July 1. The November 9, 1950, law 
was announced in Foreign Commerce 
Weekly, January 1, 1951, page 17.— 
Emb., Managua. 
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German Still-Camera Production Down in 


First Quarter of 1955; 


Germany’s still-camera production 
in the first 3 months of 1955 consisted 
of 1,347 special cameras for technical 
and scientific purposes and 735,604 
“other cameras” or a total of 736,951, 
according to the latest official German 
figures compiled by the Business and 
Defense Services Administration, U. 8S. 
Department of Commerce. 


This is an increase of 20.5 percent 
and 14.2 percent, respectively, over 
the corresponding period for 1953 and 
1954, but is considerably less than the 
output in the second, third, and fourth 
quarters of 1954. 


Of the production of “other cam- 
eras” in the first quarter of 1955, 12 
percent consisted of cameras priced 
“over 300 German marks”; 10.2 per- 
cent, “over 150 to 300 marks”; 44.9 per- 
cent, “under 150 marks”; while box 
cameras accounted for 32.9 percent (1 
German mark—US$0.238). 

Production of cameras in category 
two increased markedly, while that of 
category one increased slightly in the 
first 3 months of 1955 compared with 
1954. 

Box-camera production, which 
started to decline in the third quar- 
ter of 1954, continued to decline in the 
first quarter of 1955. The accompany- 
ing table shows German production of 
“other cameras,” according to price 
categories, at manufacturers’ level, for 
the first quarters of 1953, 1954, and 
1955. 


Exports of Still Cameras Gain 

German exports of sstill-picture 
cameras, including scientific, tech- 
nical, and box cameras, in the first 3 
months of 1955, showed a quantity in- 
crease of 7.5 percent, while the value 
of the shipments increased 18.8 per- 
cent over the like 1954 period. 

Shipments in the first quarter of 


Exports Increase 


1955 totaled 397,128 still cameras val- 
ued at 35,314,000 German marks as 
compared with 369,399 cameras valued 
at 29,719,000 marks exported during 
the like period of 1954. 


The United States continues to be 
Germany’s best foreign market for 
still-picture cameras. Exports to the 
United States during the first quarter 
of 1955 totaled 67,023 valued at 9,269,- 
000 marks as compared with 62,770 
cameras valued at 6,221,000 marks in 
the corresponding quarter of 1954. 

Germany’s exports are broken down 
into two classifications (1) cameras 
for technical and scientific purposes 
and (2) other cameras. Exports of the 
former in first quarter of 1954 totaled 
711 cameras valued at 852,000 marks. 
While the quantity increased to 790 in 
1955, the value jumped to 2,755,000 
marks, an increase of more than 223 
percent. 

The United States is also Germany’s 
principal market for technical and 
scientific cameras, shipments having 
totaled 347 valued at 2,112,000 marks in 
the first 3 months of 1955, compared 
with 251 cameras valued at 215,000 
marks in the like period of 1954. 


“Other cameras” are sold to more 
than 85 foreign markets. Sales to the 
United States in the first quarter of 
1955 amounted to 66,576 cameras 
valued at 7,157,000 marks compared 
with 62,519 cameras valued at 6,006,000 
marks for the like period of 1954, an 
increase of 6.5 percent in number and 
19.2 percent in value. 

The 9 leading foreign markets, in- 
cluding the United States, for these 
cameras, in the first quarter of 1955 
took 57.7 percent of the total exported, 
while the remaining 42.3 percent were 
consigned to more than 76 other 
countries. 


West German Production of “Other Cameras,” According to Price, at 
Manufacturers’ Level, in Marks, for the First Quarter of 
1953, 1954, and 1955 


Number of Cameras 





Gross 





























price Gross price Gross price Bor 
Period over 300 marks over 150-300 marks under 150 marks cameras Total 
1953 
Pe” sccxteses 27,995 28,056 59,324 60,363 175,738 
Pebruary ........ 26,779 28,446 59,737 75,179 190,141 
PPTT TIT TT TT 31,277 30,289 77,220 105,933 244,719 
th. aaebes 86,051 86,791 196,281 241,475 610,598 
1954 
January ......... 24,556 30,136 57,158 73,795 185,645 
Pebruary ........ 24,387 21,869 68,080 86,340 200,676 
bam ec osevbse ,438 21,656 80,555 128,260 257,909 
Total ...... 76,381 73,661 205 ,793 288,395 644,230 
January ....+s++- 26,182 21,672 100,565 77,130 225,549 
Pebruary .......-- 28,518 24,865 100,579 78,787 232,749 
MD weecccescee 33,646 28,516 129,423 85,721 277,306 
Total ...... 88,346 75,053 330,567 241,638 735,604 





2 The classification by gross price at manufacturers’ level became effective April 1952. 
SOURCE: Die Industrie der Bundes Republik Deutschland, Teil 2. 
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U. K. Promotes Cotton 
Goods in Australia 


: bw United Kingdom cotton 
ndutry is campaigning to 
sales in Australia. a 

However, prospects for the sale in 
Australia of British cotton textiles are 
less hopeful than in 1954 because the 
Australian Government increased, on 
April 1, 1955, the quota restrictions on 
such imports. 

These facts were taken into con- 
sideration when the cotton board— 
statutory body with the constitution 
and powers of a development counc{]— 
began to formulate its plans for the 
1955 promotional campaign, but 
British exporters and Australian im- 
porters favored pursuing the cam 
to keep British textiles before the 
Australians even during a period of 
balance-of-payments difficulties, when 
imports were being held to a minimum, 


Promotion efforts this year in this 
important oversea market are on a 
wider scale and are designed to have 
a greater impact than similar efforts 
in 1954. 


Through the organized cooperation 
of the Australian wholesale trade, the 
campaign will be extended to stores 
and shops throughout Australia on a 
State-wide basis. In addition to 127 
key stores in metropolitan areas, an 
estimated minimum of 1,500 shops and 
stores will join in the campaign. 

“British Cotton Weeks” are to be 
held in the six States of Australia dur- 
ing August, September, and October, 
when stores and shops will devote win- 
dow and departmental displays to 
British cotton textiles under the gen- 
eral theme “Always Buy British Cot- 
tons.” 


Exports of British cotton yarns and 
fabrics to Australia increased from 
£15.5 million in 1953 to £20.1 million 
in 1954.—Cons., Manchester. 





Car Output . 


(Continued from Page 25) 

2,200 revolutions per minute, as com- 
pared with the 90-brake horsepower 
of the previous engine at the same 
speed. The new engine is known 4&8 
the 0/350 Mk. III. Leyland Comet 
passenger vehicles also will be 
equipped with the new power unit. 

Nearly £3 million worth of orders 
for Comet cruiser-weight trucks were 
placed in the first 4 months of 1955. 
Two-thirds of these vehicles were for 
export, with India, the Union of 
South Africa, and Spain heading the 
list. Other commercial vehicles leav- 
ing Leyland factories for South 
Africa show a 75-percent increase as 
compared with the corresponding pe- 
riod of the previous year. 
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Philippine Trade Bill 


Passed by Senate 


The Philippine Trade Agree- 
ment Revision Act of 1955 (H. R. 
6059) has been approved by the 
Senate, in the form already 
passed by the House, and sent to 
the White House for the Presi- 
dent’s signature. 

The bill authorizes the Presi- 
dent to enter into an executive 
agreement with the President of 
the Philippines revising the 1946 
trade agreement with that coun- 
try along the lines set forth in 
the Final Act of Negotiations 
signed by United States and 
Philippine delegations in De- 
eember 1954. Similar legislation 
was enacted by the Philippine 
Congress in May. 

The text of the final act was 
given in Foreign Commerce 
Weekly, December 20, 1954, page 
16. A summary of its provisions 
is given in World Trade Infor- 
mation Service, Part 1, No. 55-3, 
available at 10 cents a copy 
from any Department of Com- 
merce Field Office or from the 
Superintendent of Documents, 
U. S. Government Printing Of- 
fice, Washington 25, D. C. 











U. S. Grants Japan 
$59.5-Million Loan 


A $59.5-million loan agreement for 
economic development purposes in 
Japan has been announced by the 
International Cooperation Adminis-~ 
tration (formerly Foreign Operations 
Administration). 


The agreement provides for the 
United States to lend Japan $59.5 
million of the $85-million proceeds 
which Japan is to pay the United 
States—in yen—for surplus agricul- 
tural products to be sent to Japan 
under the terms of title I of Public 
Law 480 (Agricultura) Trade Develop- 
ment and Assistance Act). 

The loan was negotiated by FOA 
in collaboration with the Department 
of State and the Department of Agri- 
culture. It is a 40-year credit, re- 
payable in semiannual installments, 
with interest at 3 percent if repaid 


in dollars and 4 percent if repaid in 
yen. 


The loan will be used by Japan for 
the development of electric power re- 
sources; irrigation, drainage, recla- 
mation, and related works, and the 
Promotion of productivity in the Ja- 
Panese economy, ICA said. 

The remainder of the $85-million 
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Ex-Ilm Bank Grants New Credits 


The Export-Import Bank of Wash- 
ington has announced the authoriza- 
tion of two additional exporter credit 
lines to assist U. S. exporters in fi- 
nancing the sale abroad of productive 
capital equipment and related services 
of U. S. origin. 

A credit of $2,055,000 for a Mexican 
steel company also has been author- 
ized by the bank. 

One exporter line of credit of $200,- 
000 will assist the Orton Crane and 
Shovel Co., Chicago, Ill., in financing 
its export sales of industrial materials- 
handling equipment, attachments, and 
accessories. : 

A second line of credit of $125,000 
will assist the R. H. Sheppard Co., Inc., 
of Hanover, Pa., in financing its export 
sales of diesel engines, diesel generator 
sets, tractors, and farm implements. 


Under these lines of credit the ex- 
porter is required to obtain payment 
in cash of not less than 20 percent of 
the invoice value of each export sale 
to be financed and to participate by 
carrying not less than 25 percent of 
the deferred payments. The Export- 
Import Bank will then guarantee 
against default without recourse to the 
exporter up to 75 percent of the de- 
ferred payments on each sale. Thus 
the exporter is enabled to carry the 
obligations of the foreign importer 
with assurance or to sell them to com- 
mercial banks or other financial in- 
stitutions in the United States desig- 
nated by him. Interest rates on 
obligations purchased or guaranteed 
by the Export-Import Bank under ex- 
porter credit lines are to be not less 
than 5 percent per annum payable 
nor less frequently than semiannually. 

The bank now has authorized 92 
exporter credit lines, totaling $144,- 
995,000, since this program was inaug- 
urated in November 1954. 


The $2,055,000 credit, in favor of 





proceeds, equivalent to $25.5 million, 
will be spent by the United States 
in Japan. ICA will use $5.5 million 
to buy commodities from Japan for 
shipment to other friendly countries 
under programs administered by ICA. 

The U. S. Government will use $17 
million to build housing in Japan for 
U. S. military forces, and lesser 
amounts to finance the exchange of 
students under the Fulbright program, 
expenses incurred by the U. S. Infor- 
mation Agency, and for other pur- 
poses. 


Under P. L. 480, title I, Japan has 
agreed to purchase $85 million worth 
of wheat, barley, rice, cotton, and 
tobacco from U. S. surplus stocks, with 
the United States accepting payment 
in yen. 


Hojalata y Lamina, S. A., of Monterrey, 
Mexico, will enable the Mexican steel 
producing company to purchase U. 8S. 
equipment and services in connection 
with its current investment program, 
which involves expenditures equivalent . 
to about $2,600,000. 

Repayments, commencing in Octo- 
ber 1957, will be completed in April 
1965. The loan will bear interest at ~ 
5% percent per annum. 

The company is a producer primarily 
of sheet and strip steel, for which 
demands in Mexico are growing rap- 
idly. The new equipment from the 
United States will make it possible for 
the steel plant to raise its annual 
capacity of flat rolled steel from ap- 
proximately 72,000 metric tons to 112,- 
000 metric tons a year. 





Filing Dates for Aluminum 
Scrap and Ingots Announced 


Applications covering certain alumi- 
num materials must be submitted 
before September 1, in order to be 
considered for third-quarter export 
licensing, the Bureau of Foreign Com- 
merce has announced. 


The cutoff date applies to the fol- 
lowing commodities: New and old 
aluminum scrap, schedule B No. 
630050; and aluminum remelt ingots, 
B No. 630070. Under the third-quarter 
quota, exports of these materials have 
been limited to a total of 5,000 short. 
tons. 


The announcement is published im 
the Federal Register, July 27, and will 


appear in a forthcoming Current Ez- 
port Bulletin. 





Export-Import Bank Pays 
Dividend of $22.5 Million 


The Export-Import Bank has an- 
nounced the payment of a dividend of 
$22.5 million on its $1 billion of capital 
stock held by the Treasury of the 
United States out of its net earnings 
of $59.1 million for the fiscal year 
ended June 30, 1955. 


Gross earnings for the fiscal year 
amounted to $85.7 million, of which 
$25.5 million was paid as interest on 
funds borrowed from the U. S. Treas- 
ury, and $1.1 million was expended for 
operating expenses. 


The bank stated that it is operating 
more and more on a revolving basis 
as indicated by the fact that the re- 
payments of principal of $298.1 mil- 
lion exceeded disbursements of $273.5 
million by $24.6 million in the fiscal 
year. The bank’s new commitments 
amounted to $628.3 million in the year 
ended June 30, 1955. 
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Quotas Set on Copper Materials 


Third-quarter export quotas for cer- 
tain copper raw materials have been 
announced by the Bureau of Foreign 
Commerce. 

The quotas reflect the short-supply 
situation, which has been further 
aggravated by the work stoppage in 
major U. S. copper mines and re- 
fineries. 

Under the licensing policy estab- 
lished for the third quarter, exports 
of refined copper of foreign origins, 
including commingled stocks and 
copper produced under toll or con- 
version arrangements, now are limited 
to a total of 54,000 short tons—ap- 
proximately the 1954 export rate, BFC 
stated. Previously, these materials 
were under open-end licensing. 

In addition, a quota of 2,750 short 
tons has been established for new and 
old copper scrap; 5,500 short tons (cop- 
per content) for new and old copper- 
base alloy scrap containing 40 per- 
cent or more copper; and 550 short 
tons (metal weight) for copper-base 
alloy ingots and other crude forms. 
These quotas represent a 45-percent 
reduction from the quotas established 
in the second quarter, which were 
5,000, 10,000, and 1,000 short tons, re- 
spectively. 

Unrefined copper of domestic origin 
generally will not be approved for 
export. This export licensing restric- 
tion is already in effect for refined 
copper of domestic origin (except 
copperweld rods) and refined copper 
made from Canadian-origin scrap, 
BFC said. 


Unrefined copper of foreign origin, 
such as ores, concentrates, matte, and 
blister, and low-grade copper scrap 
materials containing less than 40 per- 
cent copper and no more than 5 per- 
cent nickel, such as slags, ashes, 
skimmings, drosses, residues, flue dust, 
and irony brass, continue under open- 
end licensing. 


Export trade representatives have 
been invited to a meeting with BFC 
to discuss procedures to assure equi- 
table distribution among exporters of 


the third-quarter quota for refined 
copper of foreign origin. Distribution 
of the quotas established for copper 
scrap, copper-base alloy scrap, and 
copper-base alloy ingots will be made 
on the historical licensing basis al- 
ready in effect, BFC said. 


Honduras Joins ICA 
Guaranty Program 


U. S. firms or individuals interested 
in business ventures in Honduras may 
now obtain guaranties to protect their 
investments against two types of non- 
business risks—currency inconverti- 
bility and expropriation—the Inter- 
national Cooperation Administration 
(formerly the Foreign Operations Ad- 
ministration) has announced. 

By an exchange of notes between 
the United States and Honduras Gov- 
ernments, the Central American na- 
tion has agreed to cooperate in the 
U. S. investment guaranty program 
administered by ICA. 

Honduras becomes the 26th nation, 
and the sixth in Latin America, to 
participate in this program, ICA said. 
The expansion of the program cover- 
age in Latin America is a recent de- 
velopment in the program. Costa Rica, 
Guatemala, Ecuador, and Peru have 





— 


also signed the necessary agreements 
during the past 4 months, and nego. 
tiations are going forward with sgey- 
eral other American republics. The 
first nation in that area to join the 
program was Haiti, some 2 years ago, 
Other participating governments 
are Austria, Belgium, Republic of 
China, Denmark, France, Federal Re- 
public of Germany, Greece, 
Italy, Japan, the Netherlands, Nor- 
way, Pakistan, the Philippines, Portu- 
gal, Spain, Thailand, Turkey (con- 
vertibility only), the United Kingdom 
(convertibility only), and Yugoslavia. 


ICA guaranties may cover only new 
investments by U. S. individuals or 
private firms in any of the 26 coun- 
tries listed. The investments may be 
in the form of cash, materials and 
equipment, patents, processes and 
techniques, or services. While they 
must be approved by the U. 8. Govern- 
ment and the appropriate foreign 
government for guaranty coverage, 
there is no interference in the opera- 
tion of business. 

ICA is continuing a technical co- 
operation program in Honduras, with 
more than $1 million programed for 
this fiscal year. In coordination with 
Honduras’ 5-year plan, the objectives 
of the program are to raise produc- 
tivity, increase agricultural output, 
expand and improve aviation and 
road transportation, and improve 
public administration. 
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